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Thank You, Managers.

You Make This Report Possible.
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Thanks to all the managers who participate in the IIOR. Your participation and the effort required to gather the data

for the report shows your dedication to the insurance space.

Special thanks to [IOR sponsors for supporting this longstanding and highly utilized industry resource. We appreciate

your invaluable support which allows us to dedicate untold hours in designing and administering the report. Sponsor-

ing managers have advertisements throughout the report that provide additional information about their capabilities.

We encourage readers to take a look and support them.
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The Most Trusted and Comprehensive
Technology Platform for Investment
Accounting, Analytics, and Reporting

Serving Insurers and
Investment Managers

Powerful Data.
Insightful Analytics.

With $7.3 trillion in assets on the platform and C L E A R NAT E R

19 years of experience working with leading
insurers and investment managers, Clearwater ANALYTICS.
Analytics makes complex investment

management simple and helps organizations

. . - Contact:
make better informed, more timely decisions
with their data. Steve Doire, CPA, CFA, CPCU
Stategic Advisor
« Full insurance accounting and reporting across Insurance Asset Management SME

multiple accounting bases
stevedoire@clearwateranalytics.com
« Seamless, web-based experience leveraged by

hundreds of insurers and investment managers

« Comprehensive accounting engine and intuitive
client reporting platform

« Aggregated, reconciled, and enriched data for all
investment strategies

o Insurer-specific tools such as book income and
cash flow forecasting

Proud partner of the 2024 Insurance Investment Outsourcing Report.
To learn more about Clearwater Analytics, visit us online: clearwateranalytics.com

@2024 Clearwater Analytics. All rights reserved. This material is for informational purposes only. Clearwator is a registered
trademark of Clearwater Analytics, LIC.


mailto:stevedoire%40clearwateranalytics.com?subject=
https://clearwateranalytics.com/talk-to-an-expert/?utm_medium=owned-content&utm_source=2023-iior-report
https://clearwateranalytics.com/?utm_medium=owned-content&utm_source=2023-iior-report

Contents

x
Click away! Contents are linked.
OVERVIEW
EAHOI'S VIOW e 9
APPIOOCN e 13
D NI HONS e 15

MANAGER & CONSULTANT RANKINGS

2023 Insurance Asset Management Leaders . . 19

2023 Insurance Investment Consultant Leaders.......o 23

INSIGHTS BY CATEGORY

This section aggregates data from all participating managers into
9 additional analytical exhibits. The exhibits are designed to serve
as additional research tools for insurers. Exhibits rank managers in
descending order based on the value of the most relevant data element.

Insurance Assets as a Percentage of Firm-Wide Assets ... 26
Regional AUM Distribution ... . . . . 27
Publicly Traded Assets ... . e 29
Public Fixed Income ... . . S 30
Public Equities ......... . . 31
Privately Traded Assets ) SIS
Private Fixed Income ... L&l
Private Equities & Equity Alternatives .37

Client Profiles: Third-Party General Account 39

7 siusjuo)d



Lets rethink
possibility.

Specialized solutions for insurers.

Your needs are unique — and so are our solutions. Invesco delivers
the combined power of our distinctive investment management
capabilities with deep knowledge of insurers and their evolving

needs. Access specialized investment solutions — across
fixed income, real estate, private credit and more — supported by
the global resources of a $1.6T asset management firm.*

Let’s rethink together.

invesco.com/insurance

4 Invesco

* Invesco Ltd. AUM of $1,585.3 billion USD as of December 31, 2023.
This is not to be construed as an offer to buy or sell any financial instruments.
Invesco Advisers, Inc. is an indirect wholly owned subsidiary of Invesco Ltd.
Invesco Advisers, Inc. [I-ORPRO-AD-1-E 04/24 NA3493022
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SLC

Management

Heritage 1s our

greatest asset. B

SLC Global Insurance Group:

customized solutions for insurers

Insurance companies require investment
solutions that reflect a comprehensive
understanding of the industry’s
continuously changing and region-
specific regulatory, capital and accounting
constraints. SLC Global Insurance Group's
long history has guided the evolution of
our global solutions platform, constructed
specifically to meet your specialized
needs.

To learn more, visit slcemanagement.com

SLC | CRESCENT

$156B

in insurance
AUM

55%

of total AUM
represented
by insurers

¥ BGO

260+

industry
clients

300+

dedicated
investment
professionals

A InfraRed

Capital Partners

Information as of December 31, 2023, and in U.S. dollar terms. Total insurance AUM represents the combined assets managed by Sun Life Capital
Management (Canada) Inc., Sun Life Capital Management (U.S) LLC, BentallGreenOak, Crescent Capital Group, InfraRed Capital Partners and Sun
Life Financial, on behalf of third-party insurance clients and the Sun Life general account. Data include unfunded commitments and cash for the
previously noted entities. Percentage of total firm AUM represents the assets managed for insurance clients on behalf of the SLC Management
platform, including by its affiliate entities. Investment professionals include individuals from across the SLC Management group of companies,
including Sun Life and affiliated entities; not all entities and their investment professionals will represent the insurance business. © Sun Life
Capital Management (U.S.) LLC, 2024. All rights reserved. SLC-20240416-3499004
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Editor’s View

Steve Doire, CPA, CFA, CPCU

We strive to make the IIOR as useful and robust as possible

We are proud to confinue delivering this important industry resource. The feedback and demand we receive always
humbles us. This year we welcome a new set of participants, investment consultants who have a specialty practice
advising insurers on their general account investment strategy. We are often asked by insurers and managers who the
key consultants are, and we are glad to make them part of the report.

Investment managers reported insurance AUM for the 2023YE period totaling $3.6tn, broken down by region as
shown below.

Third-Party Insurance AUM Reported
@ 2023YE ® 2022YE

$4tn
$3.6tn
$3tn Plus Consultant
Asset Under
Advisement
$2tn

$913bn

Sitn

$0tn

Global North America Europe, UK APAC Offshore

Investment consultants, again included in the IIOR for the first time, reported an insurance AUA of $913bn. As with the
insurance AUM reported above, this is a material amount of insurance assets they consult on. However, AUA does not
tell the full story for consultants. Some insurers engage consultants long-term, while others leverage them on an ad-
hoc basis — the latter may not be reflected in year-end AUA. We have seen the use of consultants increase in recent
years. Much of the demand has been driven as more and more insurers extend their asset allocation into new asset
classes. Consultants can help insurers do this in many ways.

Third-party insurance investment

AUM reported in the IIOR grew YoY Third-Party General Account AUM
This eleventh annual Insurance Investment S4tn

Outsourcing Report 2024 contfinues to show

the vitality and growth of the use of external $3tn

asset managers by insurers for their general

accounts. Of course, AUM in the report is $2tn

influenced by factors beyond new insurance

mandates being placed with managers. $itn

Market returns and the number and type of

participants influence the totals. That said, we $0tn

see V|TO||Ty Clnd grOWTh not Onlyin The”OR 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

numbers but in what we see happening in
the marketplace.

Market conditions have surely influenced the numbers. In 2022, both fixed-income and equity markets were down
in the mid-teens which drove that dip shown in the chart. In 2023, markets bounced back with a ~5% return in the
aggregate bond index and a 20% return in the SP500.

6 MSIA s 1041p3



Core is still core

That is the title | used in last year’s View. Insurers
will always own a foundation of investment-
grade fixed income. They need steady income
and safe investments to service their claims,
and regulators also make sure that happens
with limits on riskier asset classes. There are
many managers in the IIOR who deliver this
foundation to the investment portfolios of
their clients and have done so for years. They
are often long-term strategic partners of
insurers helping them by delivering the core
foundation of their investment strategy.

Participating Managers

The number of participating managers
continues fo increase. While the report itself is
growing in popularity and helps to drive that
number up, we believe the real story is the
number of new managers that have entered the
insurance asset management space in earnest.

7 new managers joined the IIOR in 2024

While many participants have been in the
IIOR for years, some drop off each year, and
as you can see, many join. Of course, we ask
ourselves why some drop and the reasons
vary but mostly revolve around M&A activity
and a change in focus on the insurance
space. Many of the new managers manage
specialty products, echoing a theme we
hear in the market around private assets.

Over the last 3 years, collectively 22 new
managers joined the report. We looked at their
firm level asset allocation by percentage of the
4 major asset class categories of the IIOR. Our
thought at looking at firm instead of just their
insurance assets is to show what they bring

to the insurance market — some are relatively
new to insurance and are working on growing
their book. Below is the percent allocation (2023
total firm AUM, equal weighted average).

Yes, private managers are entering the
insurance market in earnest, but as one can see
public fixed income is also well represented.
While manager competition for public fixed

Third-Party AUM by Major Asset Class

7%

Private Equities and Alts

10% —

Public Equities

— 70%
Public Fixed
Income

Private Fixed
Income

Manager Count

Asset Classes of New IIOR Managers, Last Three Years

29%

Total Private
Equities and Alts

__43%
Total Public
Fixed Income

10% _
Total Public
Equites

Total Private
Fixed Income
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income has been intense for years, we see more and larger insurers moving from internal to external management
given the expertise available perhaps giving new and existing managers a bit of breathing room.

We welcome these managers as they expand into new asset classes. A related trend in the space is managers, largely
specialty managers, acquiring or creating their own insurers. Having been around for a few years, | like fo remind
people that Warren Buffet blazed this path years ago. This is a trend we expect to continue and likely accelerate.

Conclusion

In our view, the growth of the IIOR is a testament to the health and growth of the 3rd-party insurance asset
management market. More and more insurers are taking advantage of the skills and scale of these managers.
Enhanced portfolio returns for insurers of course help profits, but it also offsets loss and expense costs. And more
capital flowing into the markets from insurer balance sheets helps companies grow and succeed!

Additional resources

Clearwater invites insurers and insurance asset managers to visit our Knowledge Center. Our subject matter experts
regularly publish papers and conduct webinars on investment analytics, accounting, and regulation. You can find
NAIC updates, information on GAAP, IFRS, Solvency Il, and more. The IIOR is available there, as well as related
content. We encourage you to look at an analysis of long-term IIOR trends in the Ten Trends from Ten Years of the
Insurance Investment Outsourcing Report that was published last year, with a new version of that report to be
published in the coming weeks to include this year’s [IOR data.

LEARN MORE

( Knowledge center > ) ( NAIC updates *> )

ABOUT THE EDITOR:

Steve is a leading expert on insurance investing. He holds CPA, CFA, and CPCU designations. Steve has
worked in the industry for more than two decades, both in insurance asset management and at an
insurer. Steve is both a Strategic Advisor at Clearwater and owns DCS Financial Consulting. At Clearwater,
he helps insurers and asset managers solve their investment accounting, analytics, and reporting
challenges. At DCS, he advises the same audience on the many nuances of insurance investing strategy.
DCS also designs the IIOR format and administers data collection in partnership with Clearwater.

Steve Doire, CPA, CFA, CPCU
stevedoire@clearwateranalytics.com
steve@dcsconsult.net

CLEARWATER In partnership with
ANALYTICS. DCS FINANCIAL CONSULTING

Note: Managers are allowed to report asset details in more than one category, e.g., Large-Cap Equities and Dividend-Tilt Equities. This may cause
some allocation anomalies, but we believe the overall tfrends are directionally correct and provide useful information. Please refer to the Approach
section of this document for further information.
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Tailored
Strategies,
Proven
Expertise

For more than 35 years, we've provided world-class guidance to
our insurance clients. We offer a personalized, relationship-driven
approach, working closely with you to deliver customized strategies

and exceptional service.

Contact us today to start the conversation.

Bell @ o
& institutions@bell.bank

I“Stit"tional ® www.bellinstitutional.com

Investing and wealth management products are: Not FDIC Insured | No Bank Guarantee | May Lose Value | Not a Deposit | Not Insured by Any Federal Government Agency

WMD24-93
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Approach

The survey was designed and conducted based on the following principles:

Audience

The report is a resource for insurers who are researching
insurance-focused asset managers and investment
consultants, specifically, those who have expertise in
general account asset management and investment
strategies.

Insurance General Account Assets

The survey’s focus is on Third-Party General Account assets
(3P-GA). However, Affiliated GA and Separate Account
assets are shown in manager profiles and some of the
aggregated detail tables in this report. For consultants,

the focus is solely on 3P-GA that they advise on.

Firm Total Assets

Manager profiles include firm total AUM. Understanding
what a manager runs for insurers in a given asset class is
our focus, but also seeing what they manage in the same
asset class in total for all clients provides useful insight
into their focus/scale in the asset class. For consultants,
the same is true and firm total AUA or Assets Under
Advisement is provided.

“Directory” Approach

The manager rankings and aggregate tables are not
solely based on AUM levels. While they are all sorted in
some rank order, it varies by the data being displayed.
There are a number of manager aggregate data pages,
and some use rankings that are not pure 3P-GA AUM
ranking.

Asset Class Focus

For managers, instead of collecting data on “strategies” or
“‘mandate types” we ask for asset class-level information
(e.g., skipping “core fixed income” in favor of the underlying
sectors) as we believe insurers will benefit from the
additional detail. However, in limited instances the survey
does collect mandate style information where believed

to be useful, e.g., passive mandates within equities.

Double Counting (detail section only)

Managers can list assets in the detail section more than
once if appropriate, i.e., double counting (or triple or
more). Examples include a large cap equity passive SMA
in both large cap and passive; corporate bonds could
include high yield corporates. High yield could include
corporates and other securitized.

Asset Manager Effort

Asset managers may not be able to and/or want fo
provide the full level of detail requested. We do not want to
exclude managers, so we offered an option to limit input
to high-level data if desired.

Access

The survey will be very accessible to insurers—no barriers
for insurers, managers, or consultants. Specifically, no
charge for manager or consultant participation, and no
charges for insurers to access the data. The survey is
hosted by Clearwater Analytics on their website and can
be downloaded there.

€| Yorouddy



STAR MOUNTAIN

Specialized Lower Middle-Market Investment Firm

~$4 billion specialized asset management firm focused on the U.S. @%’f |

\ h B lower middle-market by investing debt and equity directlyinto f 2
5}}‘ ¥. " established operating companies, making strategic investments into
%N fund managers and purchasing secondary fund positions*

& |

Email: info@StarMountainCapital.com

AN

STARMOUNTAIN

StarMountainCapital.com

u YouTube.com/StarMountainCapital
@ Linkedin.com/company/Star-Mountain-Capital-LLC

Atlanta « Austin « Chicago » Cleveland - Dallas « Greenwich
« Jacksonville « New York « Philadelphia « Tampa « West Palm Beach

*AUM defined as capital commitments plus committed asset-based leverage, including $175 mm of available SBA leverage on Star
Mountain’s licensed SBIC fund. All numbers as of 3/31/24.
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Definitions

General Account Assets

Assets that “fully belong” to the insurer, fund the
liabilities they underwrite, and are available to

pay claims and benefits of the insureds. Excluded

are: Separate account assets that are specifically
attributable to policyholders, such as life insurance
unit-linked, variable annuities, separate accounts,

and institutional separate accounts (e.g., COLI/BOLI/
ICOLD). Pension funds of insurers are also excluded from
general account assets.

AUM and AUA

Manager assets run on behalf of insurers is known as
AUM or assets under management. For consultants,
the measure is AUA or assets under advisement.

Third-Party General Account
Assets (3P-GA)

General account assets managed/advised on for
insurance companies that are not owned in whole orin
part by the manager/consultant’s firm, its affiliates, or
parent company.

Affiliated General Account Assets

General account assets of the manager/consultant’s
investment firm’s insurance client organizations that are
owned in whole or in part by the manager/consultant’s
firm, its offiliates, or parent company.

Separate Account (Policyholder) Assets

Assets owned by the policyholder. Examples include
variable annuities and unit-linked insurance policies of
individuals, and institutional insurance policies such as
COLI/BOLI.

Client Counts

The number and total balance sheet investments of the
insurance client companies the manager/consultant’s
firm serves (which may differ from the number and
AUM of portfolios and clients of the manager).

Asset Class Categories

The asset classes used for managers are standard and
widely used in the asset management industry. We

do not provide managers any additional definitions.
Accordingly, data submitted is based on manager
interpretation.

ESG-Specific Products Placed With
Insurers

Products that are specifically designed with ESG
processes and objectives, and are marketed
specifically as an ESG product.

Hedge Funds

All underlying strategies are included here. For
example, a fixed income hedge fund would be
included here.

Data

The data submitted by managers and consultants

is not “audited,” however high-level reviews are
performed and followed-up on. Accurate data is fully
the manager’s responsibility. Some managers utilized
estimates - primarily in the detail section. Multi-asset
strategies can be broken out into underlying sectors/
asset classes, often by estimate, or alternatively
included in “other”

Learn more about how
Clearwater Analytics can
help your organization
today.

Talk to an Expert ->

G| suowuysq
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CLEARWATER

ANALYTICS.

A comprehensive

reporting platform

Revolutionizing how investment
managers handle data

Clearwater Prism is a scalable, self-service
reporting solution that brings visibility into
your organization’s data and reporting
processes, while delivering an all-in-one
client reporting solution with customized,
flexible views.

Gain visibility into your investment data and
reporting processes and give your clients a flexible,

all-in-one reporting solution with Clearwater Prism.

Digital Client Portal

* Use a library of pre-built reports and
connectors.

* Create and deliver reporting on-demand.

* Enable real-time digital collaboration.

Statement Automation
e Generate customized statements at scale.

* Push to clients automatically with custom
emails.

* Grow your business.

]

Adaptable

Fully adaptable to any
data source (client dataq,
performance, ABOR, efc.)

Ease-of-Use

Intuitive, consolidated
view of data from multiple
sources

Client Care

Proactive and informed
client engagement

Speak to an Expert )
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Manager and

Consultant Rankings
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Investing to make
an enduring impact
on our world

Nuveen is the asset manager for TIAA, one of the world’s most highly rated and
financially stable insurance companies. We leverage our deep expertise to tailor
capital-efficient solutions designed to meet the complex portfolio construction
needs of our insurance clients.

Our platform of $1.1 trillion in AUM offers differentiated investments across
private credit and private equity, real assets, fixed income, and strategies focused
on responsible investing.

*3258*

ASSETS GLOBAL YEARS OF EXPERIENCE
MANAGED FOR INSURANCE MANAGING INSURANCE
INSURERS CLIENTS ASSETS

nuveen nuveen.com

A TTAA Company

TIAA is one of only three insurance groups in the United States to currently hold the highest possible rating from three of the four leading insurance company rating agencies for its stability, claims-paying
ability and overall financial strength. As of 31 Dec 2023. Nuveen assets under management (AUM) is inclusive of underlying investment specialists. Insurance assets managed on behalf of TIAA; TIAA
acquired Nuveen in 2014, and shortly thereafter TIAA's asset management business was combined with Nuveen. Statements regarding Nuveen's history include TIAA's history. Nuveen, LLC provides
investment solutions through its investment specialists. Nuveen Securities, LLC, member FINRA

1285331 GAD-3479356PG-Y1223X
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2023 Insurance Asset Management Leaders
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Total AUM Reported

BlackRock

Goldman Sachs

J.P. Morgan Asset Management
Amundi

DWS

Wellington Management Company, LLP
PIMCO

abrdn

Macquarie Asset Management

Conning

MetLife Investment Management, LLC (MIM)
PGIM

New England Asset Management, Inc.
Western Asset Management
Neuberger Berman

Invesco

Voya Investment Management

Barings

Allspring Global Investments

AXA Investment Managers
Guggenheim Investments

Ares Management LLC

SLC Management

Northern Trust Investments, Inc
Nuveen

Generali Asset Management SGR SpA
Insight Investment

Hartford Investment Management Co (HIMCO)
Legal & General Investment Management
AllianceBernstein

M&G Plc

Payden & Rygel

AAM Insurance Investment Management

Allianz Global Investors GmbH

Loomis, Sayles & Company, L.P.

677.4

422.7

210.2

181.1

180.6

152.3

130.1

105.2

88.9

85.9

80.3

73.4

72.5

68.6

62.5

56.1

53.4

51.4

45.9

45.8

44.9

44.4

3,580

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56

57

USD Billions 3rd-Party General Account

AEW Capital Management, L.P.
Robeco

ACORE Capital, LP

T. Rowe Price Associates, Inc.

Swiss Life Asset Managers

Hamilton Lane

Fiera Capital Corporation

Income Research + Management ("IR+M")
RBC Global Asset Management
TPG

Principal Asset Management

Blue Owl

PNC Institutional Asset Management
Onex

Monroe Capital LLC

Adams Street Partners, LLC

Hayfin Capital Management
Muzinich & Co., Inc.

Victory Capital Management Inc.

Sit Investment Associates

MFS Investment Management
ArrowMark Partners

Bell Institutional Investment Management
Pathway Capital Management
Madison Investments

Zazove Associates, LLC

Opus Investment Management, Inc.
Fort Washington Investment Advisors, Inc.
Post Advisory Group, LLC

Spectrum Asset Management Inc.
Stone Harbor Investment Partners
Shelter Growth Capital Partners
Brigade Capital Management, LP
Clearwater Advisors

Star Mountain Capital

20.4

19.5

17.2

16.9

15.6

14.7

14.6

14.2

14.1

10.8

9.4

8.9

8.5

8.3

8.1

6.6

6.4

54

4.8

3.8

3.2
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Third-Party General Account Managers - Regional Leaders

NORTH AMERICA
2023 Total Reported
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BlackRock

Goldman Sachs

J.P. Morgan Asset Management
Wellington Management Company, LLP
DWS

MetLife Investment Management, LLC (MIM)
PIMCO

Conning

New England Asset Management, Inc.
Voya Investment Management

PGIM

Western Asset Management

Macquarie Asset Management
Guggenheim Investments

Northern Trust Investments, Inc
Allspring Global Investments

Barings

SLC Management

Neuberger Berman

Hartford Investment Management Co (HIMCO)
AAM Insurance Investment Management
Invesco

Insight Investment

Ares Management LLC

Nuveen

Payden & Rygel

AXA Investment Managers

ACORE Capital, LP

Income Research + Management ("IR+M")
Fiera Capital Corporation

T. Rowe Price Associates, Inc.

Loomis, Sayles & Company, L.P.
AllianceBernstein

RBC Global Asset Management

PNC Institutional Asset Management
Principal Asset Management

TPG

Victory Capital Management Inc.

Sit Investment Associates

Onex

Blue Owl

Adams Street Partners, LLC

Bell Institutional Investment Management
MFS Investment Management
ArrowMark Partners

Madison Investments

AEW Capital Management, L.P.

Hamilton Lane

Zazove Associates, LLC

Opus Investment Management, Inc.
Pathway Capital Management

Fort Washington Investment Advisors, Inc.
Legal & General Investment Management
Muzinich & Co., Inc.

Spectrum Asset Management Inc.

abrdn

Shelter Growth Capital Partners

Amundi

Brigade Capital Management, LP
Clearwater Advisors

M&G Plc

Stone Harbor Investment Partners

Star Mountain Capital

1,939

394.4
227.5
125.9
117.8
85.3
75.0
66.9
65.9
62.7
51.6
48.5
48.3
44.6
40.0
40.0
39.1
30.7
29.9
27.4
26.6
22.1
21.9
21.2
19.2
16.9
16.9
15.6
14.0
13.4
13.0
12.9
12.1
11.7
9.6
8.9
6.1
5.6
5.3
4.8
4.8
4.7
3.6
3.1
3.1
3.1
2.6
2.1
1.8
1.6
1.6
1.3
1.2
0.9
0.8
0.7
0.6
0.6
0.4
0.4
0.2
0.2
0.2
0.1

EUROPE, UK
2023 Total Reported
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29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51

BlackRock

Amundi

Goldman Sachs

abrdn

DWS

PIMCO

J.P. Morgan Asset Management
Generali Asset Management SGR SpA
Macquarie Asset Management

Legal & General Investment Management
AXA Investment Managers

AEW Capital Management, L.P.

M&G Plc

Swiss Life Asset Managers

Robeco

Ares Management LLC

Wellington Management Company, LLP
Conning

Nuveen

Invesco

Neuberger Berman

PGIM

Insight Investment

SLC Management

AllianceBernstein

Barings

Hayfin Capital Management
Muzinich & Co., Inc.

RBC Global Asset Management
Hamilton Lane

Payden & Rygel

MetLife Investment Management, LLC (MIM)
New England Asset Management, Inc.
Onex

TPG

Western Asset Management

Hartford Investment Management Co (HIMCO)
Blue Owl

T. Rowe Price Associates, Inc.

Fiera Capital Corporation

Loomis, Sayles & Company, L.P.
Principal Asset Management
Allspring Global Investments

MFS Investment Management

Voya Investment Management

Stone Harbor Investment Partners
Adams Street Partners, LLC

Northern Trust Investments, Inc
ACORE Capital, LP

ArrowMark Partners

Post Advisory Group, LLC

1,114

199.0
172.4
140.7
102.9
86.1
38.2
358
33.8
30.2
27.7
26.5
18.2
16.8
15.6
153
14.9
11.0
11.0
10.4
10.4
9.9
8.1
7.6
7.3
5.8
5.8
5.7
5.0
4.5
4.3
4.1
3.9
3.4
3.2
2.7
2.5
1.8
1.8
17
1.7
1.4
11
0.7
0.7
0.6
0.6
0.5
0.4
0.2
0.2
0.1
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Third-Party General Account Managers - Regional Leaders

APAC

2023 Total Reported
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BlackRock

J.P. Morgan Asset Management
Invesco

Goldman Sachs

Neuberger Berman

PIMCO

Western Asset Management
Wellington Management Company, LLP
Barings

Macquarie Asset Management
Nuveen

DWS

Ares Management LLC
AllianceBernstein

Amundi

M&G Plc

Hamilton Lane

SLC Management

Robeco

Loomis, Sayles & Company, L.P.
Adams Street Partners, LLC
PGIM

ACORE Capital, LP

Blue Owl

AXA Investment Managers

TPG

T. Rowe Price Associates, Inc.
Pathway Capital Management
abrdn

Principal Asset Management
MetLife Investment Management, LLC (MIM)
Voya Investment Management
Allspring Global Investments
Post Advisory Group, LLC

Onex

Insight Investment

Conning

Hayfin Capital Management
Legal & General Investment Management
AEW Capital Management, L.P.
Spectrum Asset Management Inc.
Muzinich & Co., Inc.

Payden & Rygel

UsD B

321

40.3
26.3
23.8
23.7
22.3
20.9
173
16.3
13.6
13.2
11.7
9.2
8.6
7.3
6.9
6.8
6.7
4.0
4.0
3.9
3.9
3.8
3.0
2.9
2.9
2.8
2.3
1.8
1.6
1.5
1.4
1.2
1.0
0.8
0.6
0.6
0.4
0.4
0.2
0.2
0.1
0.1
0.1

OFFSHORE
2023 Total Reported
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BlackRock

Goldman Sachs

J.P. Morgan Asset Management

PGIM

Conning

Wellington Management Company, LLP
New England Asset Management, Inc.
Allspring Global Investments
Guggenheim Investments

Loomis, Sayles & Company, L.P.

PIMCO

Payden & Rygel

Neuberger Berman

Hartford Investment Management Co (HIMCO)
SLC Management

Barings

Ares Management LLC

Income Research + Management ("IR+M")
Macquarie Asset Management
AllianceBernstein

M&G Plc

AXA Investment Managers

AAM Insurance Investment Management
Muzinich & Co., Inc.

Victory Capital Management Inc.

158

36.7
30.9
22.2
13.1
8.4
7.1
6.4
5.1
4.8
4.1
3.8
2.9
2.8
1.9
11
11
11
0.8
0.8
0.6
0.6
0.4
0.4
0.4
0.1

|Z sdeppeT €20z



@2 Mercer

welcome to brighter

Balancing rates and risks with

iInvestment expertise

For insurance companies, tightening risk premiums and ever-greater complexities have heightened the
challenges associated with managing investment portfolios. We help level the playing field, empowering
insurers to compete in a competitive market with a goal of providing independent investment advice,
potentially lower fees, and access to investment resources and opportunities.

Pursuing the right approach for you

Whether you're interested in accessing our proprietary research, developing and executing an investment strategy—
including alternatives and sustainable/ESG options—or a combination of both, you'll find the advice and resources you
need to help transform your investment program into a key differentiator. We'll work with you to help optimize your

investments, navigate regulatory and capital hurdles, and

How do we help insurers?

gain cost and operational efficiencies.

As part of the Marsh McLennan family, which includes Guy Carpenter, Marsh, and Oliver Wyman, we offer an unparalleled

collective expertise in serving insurers. This unique advantage
the natural synergies between our companies.

1.

enables us to provide comprehensive solutions that leverage

Level the playing field We understand that smaller insurance companies may not have the same access to investment

opportunities as their larger counterparts. That's where Mercer comes in. Our size and scale allow us to provide insurers
with access to resources and strategies that are typically only available to the largest insurance companies.

. Independent investment advice We are not a securities manager, prime broker, transition manager or investment

bank. This allows us to be independent and transparent in advice and services as Mercer only works with non-affiliated,
high-quality, and independently researched asset money managers.

potential fee discounts on behalf of our clients.

Contact us

Chris Tschida, CFA®
Head of US Insurance
christopher.tschida@mercer.com

Gary Sems
gary.sems@mercer.com

Important notices

References to Mercer shall be construed to include Mercer (US) LLC and/or its
associated companies.

© 2024 Mercer (US) LLC. All rights reserved. References to Mercer shall be
construed to include Mercer (US) LLC and/or its associated companies. This
content may not be modified, sold or otherwise provided, in whole or in part, to
any other person or entity without Mercer’s prior written permission. Mercer does
not provide tax or legal advice. You should contact your tax advisor, accountant
and/or attorney before making any decisions with tax or legal implications. This
does not constitute an offer to purchase or sell any securities.

The findings, ratings and/or opinions expressed herein are the intellectual
property of Mercer and are subject to change without notice. They are not
intended to convey any guarantees as to the future performance of the
investment products, asset classes or capital markets discussed.

For Mercer’s conflict of interest disclosures, contact your Mercer representative or
see http://www.mercer.com/en-us/footer/conflictsofinterest.

This does not contain investment advice relating to your particular circumstances.
No investment decision should be made based on this information without first
obtaining appropriate professional advice and considering your circumstances.
Mercer provides recommendations based on the particular client's circumstances,
investment objectives and needs. As such, investment results will vary and actual
results may differ materially.

Past performance is no guarantee of future results. The value of investments can
go down as well as up, and you may not get back the amount you have invested.
Investments denominated in a foreign currency will fluctuate with the value of the

A business of Marsh McLennan

Commercial Strategy and Business Development - US Insurance

. Lower fees As one of the largest global consulting firms, this enables us to negotiate availability for capacity and secure

currency. Certain investments, such as securities issued by small capitalization,
foreign and emerging market issuers, real property, and illiquid, leveraged or
high-yield funds, carry additional risks that should be considered before choosing
an investment manager or making an investment decision.

Information contained herein may have been obtained from a range of third party
sources. While the information is believed to be reliable, Mercer has not sought to
verify it independently. As such, Mercer makes no representations or warranties
as to the accuracy of the information presented and takes no responsibility or
liability (including for indirect, consequential, or incidental damages) for any error,
omission or inaccuracy in the data supplied by any third party.

Not all services mentioned are available in all jurisdictions. Please contact your
Mercer representative for more information.

Investment management and advisory services for U.S. clients are provided

by Mercer Investments LLC (Mercer Investments). Mercer Investments LLC is
registered to do business as “Mercer Investment Advisers LLC" in the following
states: Arizona, California, Florida, Illinois, Kentucky, New Jersey, North Carolina,
Oklahoma, Pennsylvania, Texas, and West Virginia; as “Mercer Investments LLC
(Delaware)” in Georgia; as “Mercer Investments LLC of Delaware” in Louisiana;
and “Mercer Investments LLC, a limited liability company of Delaware” in Oregon.
Mercer Investments LLC is a federally registered investment adviser under the
Investment Advisers Act of 1940, as amended. Registration as an investment
adviser does not imply a certain level of skill or training. The oral and written
communications of an adviser provide you with information about which you
determine to hire or retain an adviser. Mercer Investments’' Form ADV Part 2A
& 2B can be obtained by written request directed to: Compliance Department,
Mercer Investments 99 High Street, Boston, MA 02110.

© 2024 Mercer (US) LLC. All rights reserved.
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mailto:gary.sems%40mercer.com?subject=
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2023 Insurance Investment Consultant Leaders

Insurance Firm-Wide g

o

Total AUA Reported usD Billions 917 27,556 2

General Account é
1 Mercer 471.3 16,200.0
2 Cardinal Investment Advisors 248.4 278.4
3 CallanLLC 62.9 4,559.8
4 NEPC 51.5 1,636.1
5 RVK, Inc. 41.0 3,418.1
6 Wilshire Advisors 17.9 1,300.0
7 Strategic Asset Alliance 111 111
8 The Concord Advisory Group, Ltd. 4.6 35.3
9 Wellspring Capital Advisors, LLC 3.7 3.7
10 Prime Buchholz LLC 35 78.8
11 CapVisor Associates, LLC 0.7 0.7
12 Beacon Pointe Advisors 0.5 33.8




Manager Insights
by Category



We Know Insurance
Asset Management
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5

Our knowledge and experience with
our own global insurance business,
coupled with understanding across
insurance regulatory environments,
provides us a unique perspective on
both managing insurance assets
and the associated reporting and
servicing requirements.

2 ]
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LGIM* leads with a solutions-driven approach,
a robust technology infrastructure and a
platform tailored for insurers that includes:

+  Policy and guideline development
+  Strategic asset allocation

+ Insurance-specific reporting

+  Peer analysis

+  Proprietary ALM modeling engine

+  Robust performance, capital modeling
and risk analytics

. T v : -
*Unless otherwise stated, references herein to "LGIM", "we" and "us" are meant to capture the global conglomerate, that represents the global investment
management arm of Legal & General Group, a FTSE 100 company, and includes Legal & General Investment Management Ltd. ("LGIM") (a U.K. FCA authorized
adviser), LGIM International Limited ("LGIMI") (a U.S. SEC registered investment adviser and U.K. FCA authorized adviser), Legal & General Investment Management
America, Inc. ("LGIMA") (a U.S. SEC registered investment adviser) and Legal & General Investment Management Asia Limited ("LGIM Asia") (a Hong Kong SFC
registered adviser).
The above is for informational purposes only in connection with the marketing and advertising of products and services, and is not investment research, advice or a
recommendation. It shall not constitute an offer to sell or the solicitation to buy any investment nor shall any offer of products or services be made to any person in
any jurisdiction where unlawful or unauthorized. All investments contain risk and may lose value. Any opinions, estimates, or forecasts expressed are the current
views of the author(s) at the time of publication and are subject to change without notice.
LGIMA leverages the business model and resources of the other subsidiaries within the Legal & General Investment Management (Holdings), Limited global
conglomerate ("LGIM"), including Legal & General Investment Management, Limited for investment research, Stewardship and certain back office, compliance and
risk management functions, LGIM International, Limited for global trading and valuation services, and LGIM Asia, Limited for FX execution services.
These various LGIM subsidiaries work independently or collaboratively through service level agreements or sub-advisory agreements.

For more information on our investment management offering
catering specifically to the needs of insurers, please contact:

North America/Offshore UK/Europe/Asia

Michael P. Ryan, CFA James Hayes, FIA LGIM is the global asset

(312) 964-3043 +44 (0) 794 250 8305 management business of Legal &
mike.ryan@lgima.com james.hayes@Igim.com Legal & General General


http://www.lgima.com
mailto:Mike.Ryan%40lgima.com?subject=
mailto:James.Hayes%40lgim.com?subject=

Insurance Assets as a Percentage of Firm-Wide Assets

All values in USD billions N
"Ties" are sorted alphabetically Firm Percentage Insurance Company Asset Type

Total Reported percents are simple averages

Insurance Firm-Wide Insur.:;on':cael 3rd-Party Affiliated Separate

Percentage AUM AUM Gen Acct Gen Acct Acct

2023 Total Reported 30% 43,759 9,129 68% 20% 11%
1 New England Asset Management, Inc. 100% 109.4 109.1 66% 34% 0%
2 AAM Insurance Investment Management 99% 23.0 22.8 99% 1% 0%
3 Hartford Investment Management Co (HIMCO) 92% 108.5 100.3 30% 50% 20%
4  Opus Investment Management, Inc. 92% 11.4 10.5 15% 85% 0%
5 ACORE Capital, LP 87% 19.8 17.2 100% 0% 0%
6  MetLife Investment Management, LLC (MIM) 84% 600.8 503.3 16% 84% 0%
7  Generali Asset Management SGR SpA T7% 438.9 336.9 10% 87% 2%
8  Zazove Associates, LLC T4% 2.2 1.6 100% 0% 0%
9  Swiss Life Asset Managers 67% 304.8 204.6 8% 84% 9%
10 Fort Washington Investment Advisors, Inc. 67% 79.8 53.1 2% 98% 0%
11 Conning 63% 214.1 134.3 64% 36% 0%
12 M&GPlc 61% 399.7 244.5 10% 11% 79%
13 Barings 61% 381.6 2326 22% 63% 15%
14 Guggenheim Investments 58% 2314 134.5 33% 67% 0%
15 AXAInvestment Managers 57% 933.0 527.9 9% 86% 5%
16 SLC Management 55% 282.0 155.9 27% 73% 0%
17 Allianz Global Investors GmbH 49% 589.3 291.1 8% 64% 29%
18 abrdn 49% 466.8 228.1 46% 0% 54%
19 PGIM 47% 1,298.1 615.6 12% 63% 25%
20 Monroe Capital LLC 45% 18.4 8.3 100% 0% 0%
21 \Voya Investment Management 42% 322.0 134.1 40% 27% 33%
22 Shelter Growth Capital Partners 33% 17 0.6 100% 0% 0%
23  Principal Asset Management 31% 540.4 169.2 6% 38% 56%
24 SitInvestment Associates 31% 156 4.8 100% 0% 0%
25 BellInstitutional Investment Management 29% 10.6 31 100% 0% 0%
26 Nuveen 28% 1,187.7 3313 12% 88% 0%
27 PIMCO 26% 1,865.0 476.1 27% 62% 11%
28 Amundi 25% 2,250.4 554.4 33% 67% 0%
29 AllianceBernstein 24% 725.2 173.9 15% 43% 42%
30 AEW Capital Management, L.P. 23% 87.5 20.4 100% 0% 0%
31 DWs 23% 990.4 229.0 79% 0% 21%
32 Macquarie Asset Management 21% 601.9 125.0 1% 0% 29%
33 Goldman Sachs 20% 2,812.0 554.5 76% 0% 24%
34 Hayfin Capital Management 19% 34.0 6.6 100% 0% 0%
35 Muzinich & Co., Inc. 19% 34.6 6.4 100% 0% 0%
36 Wellington Management Company, LLP 18% 1,219.9 221.2 69% 0% 31%
37 Western Asset Management 18% 388.9 68.6 100% 0% 0%
38 Onex 17% 49.7 8.5 100% 0% 0%
39 Payden & Rygel 16% 151.0 24.0 100% 0% 0%
40 Neuberger Berman 15% 463.4 69.1 90% 0% 10%
41 Income Research + Management ("IR+M") 15% 97.0 14.2 100% 0% 0%
42 ArrowMark Partners 14% 225 3.2 100% 0% 0%
43 Adams Street Partners, LLC 14% 58.2 8.1 100% 0% 0%
44 Ares Management LLC 14% 418.8 56.9 78% 22% 0%
45 Fiera Capital Corporation 12% 122.6 15.0 97% 0% 3%
46 Stone Harbor Investment Partners 12% 6.4 0.8 100% 0% 0%
47 Legal & General Investment Management 12% 1,478.4 170.7 17% 56% 27%
48 Allspring Global Investments 11% 518.9 59.6 7% 0% 23%
49 Madison Investments 11% 239 2.6 100% 0% 0%
50 BlackRock 10% 10,009.0 995.0 68% 0% 32%
51 J.P.Morgan Asset Management 10% 2,947.1 289.0 73% 0% 27%
52 Robeco 10% 199.5 19.5 100% 0% 0%
53 T.Rowe Price Associates, Inc. 9% 1,444.5 125.5 13% 0% 87%
54 Post Advisory Group, LLC 8% 16.7 13 80% 20% 0%
55 Loomis, Sayles & Company, L.P. 6% 335.2 215 100% 0% 0%
56 Clearwater Advisors 6% 3.8 0.2 100% 0% 0%
57 Spectrum Asset Management Inc. 6% 19.0 11 4% 26% 0%
58 MFS Investment Management 6% 598.1 34.5 11% 0% 89%
59 Blue Owl 6% 165.7 9.4 100% 0% 0%
60 Hamilton Lane 5% 291.2 14.7 100% 0% 0%
61 TPG 5% 222.0 111 100% 0% 0%
62 PNC Institutional Asset Management 5% 186.0 8.9 100% 0% 0%
63 Victory Capital Management Inc. 4% 166.6 6.6 83% 0% 17%
64 Insight Investment 4% 825.9 319 100% 0% 0%
65 Invesco 4% 1,585.0 56.1 100% 0% 0%
66 Pathway Capital Management 3% 88.5 31 100% 0% 0%
67 Northern Trust Investments, Inc 3% 1,180.6 40.4 100% 0% 0%
68 RBC Global Asset Management 3% 4324 14.1 100% 0% 0%
69 Star Mountain Capital 1% 3.9 0.1 100% 0% 0%
70 Brigade Capital Management, LP 1% 26.4 0.4 100% 0% 0%
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Regional AUM Distribution
I R I

All values in USD billions
;g:zjf;g ﬁ;:ejepi;;zg;s are on regional AUM 3rd-::lt‘ta)} North Europe Firm-;\;)itdael North Europe
GA  America UK APAC  Offshore Other Assets  America UK APAC  Offshore Other

2023 YE Total Reported 3,580 54% 31% 9% 4% 1% 43,759 46% 24% 8% 1% 2%
1 BlackRock 677.4 58% 29% 6% 5% 1% 10,009.0 66% 24% 8% 1% 2%
2 Goldman Sachs 422.7 54% 33% 6% 7% - 2,812.0 - - - - -
3 J.P.Morgan Asset Management 210.2 60% 17% 13% 11% 0% 2,947.1 - - - - -
4  Amundi 181.1 0% 95% 4% - 1% 2,250.4 3% 3% 21% - 3%
5 DWS 180.6 47% 48% 5% - N 990.4 24% 1% 5% - -
6  Wellington Management Company, LLP 1523 7% % 11% 5% - 1,219.9 79% 8% 10% 1% 2%
7 PIMCO 130.1 51% 29% 16% 3% 0% 1,865.0 52% 33% 6% 6% 2%
8 abrdn 105.2 1% 98% 2% - 0% 466.8 11% 84% 4% - 1%
9 Macquarie Asset Management 88.9 50% 34% 15% 1% 0% 601.9 40% 22% 37% 0% 1%
10 Conning 85.9 T7% 13% 0% 10% 0% 214.1 40% 10% 46% 4% 0%
11 MetLife Investment Management, LLC (MIM) 80.3 93% 5% 2% - - 600.8 97% 2% 0% 0% 0%
12 PGIM 73.4 66% 11% 5% 18% 0% 1,298.1 72% 6% 18% 2% 2%
13 New England Asset Management, Inc. 725 86% 5% - 9% - 109.4 91% 3% - 6% -
14 Western Asset Management 68.6 70% 4% 25% - 1% 388.9 74% 5% 13% - 8%
15 Neuberger Berman 62.5 44% 16% 36% 5% 0% 463.4 61% 14% 20% 4% 1%
16 Invesco 56.1 39% 18% 42% - - 1,585.0 1% 14% 15% - 0%
17 \Voya Investment Management 53.4 97% 1% 2% - - 322.0 4% 20% 6% 0% -
18 Barings 51.4 60% 11% 27% 2% 0% 381.6 71% 14% 14% 0% 1%
19 Allspring Global Investments 45.9 85% 2% 2% 11% - 518.9 93% 3% 1% 3% 0%
20 AXAInvestment Managers 45.8 34% 58% 6% 1% 1% 933.0 3% 48% 5% 1% 0%
21 Guggenheim Investments 44.9 89% - 0% 11% - 231.4 86% 2% 0% 11% 0%
22 Ares Management LLC 44.4 43% 33% 19% 2% 2% 418.8 62% 15% 15% 0% 8%
23 SLC Management 42.3 1% 1% 10% 3% - 282.0 83% 8% 6% 3% 0%
24 Northern Trust Investments, Inc 40.4 99% 1% - - - 1,180.6 84% 10% 3% - 2%
25 Nuveen 39.0 43% 27% 30% - - 1,187.7 94% 1% 1% - 4%
26 Generali Asset Management SGR SpA 33.8 - 100% - - - 438.9 - 100% 0% 0% -
27 Insight Investment 319 67% 24% 2% - 8% 825.9 17% 7% 5% - 1%
28 Hartford Investment Management Co (HIMCO) 30.3 88% 6% - 6% N 108.5 97% 2% B 2% -
29 Legal & General Investment Management 28.8 3% 96% 1% 0% - 1,478.4 13% 3% 9% 1% 4%
30 AllianceBernstein 25.4 46% 23% 29% 2% 0% 725.2 4% 14% 11% 0% 1%
31 M&GPlc 24.5 1% 69% 28% 2% 0% 399.7 1% 92% 4% - 4%
32 Payden & Rygel 24.0 71% 17% 0% 12% - 151.0 79% 16% 2% 3% 1%
33 AAMInsurance Investment Management 225 98% - - 2% - 23.0 98% - - 2% -
34 Allianz Global Investors GmbH 219 - - - - - 589.3 - = - = -
35 Loomis, Sayles & Company, L.P. 215 56% 6% 18% 19% - 335.2 81% 8% 5% 3% 3%
36 AEW Capital Management, L.P. 20.4 10% 89% 1% - - 87.5 49% 45% % - 0%
37 Robeco 19.5 - 79% 20% - 1% 199.5 5% 69% 19% - 7%
38 ACORE Capital, LP 17.2 81% 1% 18% - 0% 19.8 81% 2% 16% - 0%
39 T.Rowe Price Associates, Inc. 16.9 76% 10% 14% - - 1,444.5 - - - - -
40 Swiss Life Asset Managers 15.6 - 100% - - - 304.8 - 100% - - -
41 Hamilton Lane 14.7 13% 29% 46% - 12% 291.2 73% 5% 13% - 9%
42 Fiera Capital Corporation 14.6 88% 12% - - - 122.6 91% 7% 2% - -
43 Income Research + Management ("IR+M") 14.2 94% - - 6% - 97.0 97% - - 3% -
44 RBC Global Asset Management 14.1 68% 32% - - - 4324 83% 12% 4% - 1%
45 TPG 111 50% 24% 25% - 0% 222.0 - - - - -
46 Principal Asset Management 10.8 57% 10% 14% - 19% 540.4 82% 4% 9% - 5%
47 Blue Owl 9.4 50% 19% 31% 0% - 165.7 83% 8% 7% - 1%
48 PNC Institutional Asset Management 8.9 100% - - - - 186.0 - - - - -
49 Onex 8.5 56% 37% 7% - - 49.7 - - - - -
50 Monroe Capital LLC 8.3 - - - - 100% 18.4 81% 15% 4% 1% -
51 Adams Street Partners, LLC 8.1 45% 6% 49% - - 58.2 58% 26% 16% - -
52 Hayfin Capital Management 6.6 1% 87% 5% - 7% 34.0 27% 47% 25% - 1%
53  Muzinich & Co., Inc. 6.4 13% 78% 1% 6% 2% 34.6 5% 84% 3% 0% 8%
54 Victory Capital Management Inc. 5.4 97% - - 3% - 166.6 99% 0% 1% 0% -
55 SitInvestment Associates 4.8 100% - - - - 15.6 99% - 1% - -
56 MFS Investment Management 3.8 81% 19% - - - 598.1 87% 3% 8% - 2%
57 ArrowMark Partners 3.2 95% 5% - - - 225 99% 1% 0% 0% -
58 Bell Institutional Investment Management 3.1 100% - - - - 10.6 100% - - - -
59 Pathway Capital Management 3.1 42% - 58% - - 88.5 88% 5% 7% - -
60 Madison Investments 2.6 99% - - 1% - 239 95% - - 5% -
61 Zazove Associates, LLC 1.6 100% - - - - 22 95% 1% - - 4%
62 Opus Investment Management, Inc. 16 100% - - - - 114 100% - - 0% -
63 Fort Washington Investment Advisors, Inc. 1.2 100% - - - - 79.8 100% 0% - - -
64 Post Advisory Group, LLC 1.1 - 11% 1% - 18% 16.7 39% 24% 33% - 3%
65 Spectrum Asset Management Inc. 0.8 85% - 15% - - 19.0 73% 23% 3% 0% -
66 Stone Harbor Investment Partners 0.8 22% 8% - - 1% 6.4 19% 1% 6% 0% 4%
67 Shelter Growth Capital Partners 0.6 100% - - - - 17 100% - - - -
68 Brigade Capital Management, LP 0.4 100% N - - - 26.4 72% 23% 0% - 6%
69 Clearwater Advisors 0.2 100% - - - - 3.8 100% - - - -
70 Star Mountain Capital 0.1 95% - - 5% - 3.9 78% - - 22% -

/7 MobBayp) Aq syybisul



Enhancing the
Clearwater
Performance and
Risk Solutions

Performance Solutions

e Returns e Ex-Post Risk
e Aftribution e Derivatives & Alts

e Benchmarks * Composites

Risk & Analytics Solutions

* Asset Modeling e Shock/Scenario

. Analysis
* Portfolio Manager

* Risk Analytics Tools
* |ncome Forecast

Learn how we can help
your organization today. Speak to an Expert >



https://www.wilshire.com/
https://clearwateranalytics.com/
https://clearwateranalytics.com/talk-to-an-expert/?utm_medium=owned-content&utm_source=2024-iior-report

Publicly Traded Assets

All values in USD billions
"Ties" are sorted alphabetically
%

Total Reported percents are simple averages

Public Total Fixed Public
Firm-Wide Public Income Equities 3rd-Pty GA
2023 YE Total Reported 73% 19,962 68% 25% 2,391
1 Clearwater Advisors 100% 3.8 100% - 0.2
2 Generali Asset Management SGR SpA 100% 4389 85% 15% 33.8
3 Income Research + Management ("IR+M") 100% 97.0 100% - 14.2
4  Loomis, Sayles & Company, L.P. 100% 335.2 74% 26% 215
5 Madison Investments 100% 23.9 48% 52% 2.6
6  MFS Investment Management 100% 598.1 14% 86% 3.8
7  Payden & Rygel 100% 151.0 99% 1% 24.0
8  Post Advisory Group, LLC 100% 16.7 100% - 1.1
9 RBCGlobal Asset Management 100% 432.4 57% 43% 14.1
10 Robeco 100% 199.3 35% 65% 19.4
11 SitInvestment Associates 100% 15.6 84% 16% 4.8
12 Spectrum Asset Management Inc. 100% 19.0 100% - 0.8
13 Stone Harbor Investment Partners 100% 6.4 100% - 0.8
14 Zazove Associates, LLC 100% 2.2 95% 5% 1.6
15 Allspring Global Investments 99% 514.9 86% 14% 45.9
16 Conning 99% 211.0 80% 20% 83.8
17 Northern Trust Investments, Inc 99% 1,169.7 39% 61% 40.4
18 AAM Insurance Investment Management 98% 226 99% 1% 221
19 PIMCO 98% 1,823.4 98% 2% 125.0
20 Victory Capital Management Inc. 98% 162.8 20% 80% 5.4
21 Wellington Management Company, LLP 97% 1,183.0 49% 51% 151.8
22 Guggenheim Investments 96% 2219 94% 6% 42.8
23 Bell Institutional Investment Management 96% 10.1 41% 59% 2.8
24 T.Rowe Price Associates, Inc. 96% 1,381.5 20% 80% 147
25 AllianceBernstein 93% 676.3 45% 55% 20.0
26 Fort Washington Investment Advisors, Inc. 93% 74.6 81% 19% 1.0
27 Opus Investment Management, Inc. 93% 10.6 98% 2% 1.6
28 Fiera Capital Corporation 89% 108.8 46% 54% 145
29 Muzinich &Co., Inc. 87% 303 100% - 4.7
30 Western Asset Management 87% 338.6 100% - 57.8
31 New England Asset Management, Inc. 86% 94.6 93% % 60.1
32 Allianz Global Investors GmbH 83% 489.3 59% 41% 16.8
33 Invesco 81% 1,289.0 36% 64% 52.2
34 PGIM 82% 1,058.5 78% 22% 46.1
35 Voya Investment Management 78% 250.7 63% 37% 16.1
36 Principal Asset Management 1% 417.7 46% 54% 4.4
37 Hartford Investment Management Co (HIMCO) 7% 83.1 97% 3% 22.8
38 Legal & General Investment Management 75% 1,114.9 48% 52% 14.2
39 Nuveen 5% 895.4 51% 49% 226
40 ArrowMark Partners 73% 16.4 40% 60% 1.6
41 Amundi 67% 1,514.3 66% 34% 139.5
42 Neuberger Berman 67% 310.5 58% 42% 29.1
43 M&GPlc 63% 253.0 60% 40% 10.0
44 Barings 60% 229.9 90% 10% 37.8
45 Swiss Life Asset Managers 60% 182.9 82% 18% 12.4
46 MetLife Investment Management, LLC (MIM) 58% 348.7 95% 5% 29.7
47 Macquarie Asset Management 55% 333.6 56% 44% 29.8
48 SLC Management 41% 115.1 100% - 15.7
49 AXAInvestment Managers 39% 363.4 93% 7% 219
50 Onex 36% 17.8 100% - 55
51 Insight Investment 29% 236.6 100% - 30.9
52 Hayfin Capital Management 28% 9.4 100% -
53 Monroe Capital LLC 25% 4.7 100% - 2.9
54 Shelter Growth Capital Partners 24% 0.4 100% - 0.1
55 Ares Management LLC 11% 47.3 100% - 2.5
56 AEW Capital Management, L.P. 6% 5.1 - 100%
57 BlackRock - - - 615.8
58 DWS - - - 170.3
59 J.P. Morgan Asset Management - - - 194.7
60 PNC Institutional Asset Management - - - 8.8
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Public Fixed Income

All values in USD billions

"Ties" are sorted alphabetically T arty General Account m
Total Reported percents are simple averages

Cash, RMBS, Bank Preferred
Total Gov'ts, Other High Loans, Capital Total
2023 Total Reported Public FI Agencies Corps Munis Secur Converts Yield CLOs Secur EMD Other Public FI
Total Reported 2,079 396 853 128 246 5 66 97 6 69 321 12,169
1 BlackRock 517.0 111.6 265.7 34.7 55.1 16.7 17.3 15.8
2 J.P. Morgan Asset Management 179.6 441 61.1 4.3 35.5 0.4 4.6 52 1.0 13.5
3 Dws 146.4 9.7 37.0 3.1 6.0 0.0 3.6 29 0.7 83.5
4  Wellington Management Company, LLP 144.7 13.6 62.3 16.5 36.2 0.3 34 8.5 0.8 141 576.5
5 PIMCO 124.9 70.4 99.4 1.6 8.1 52 0.5 0.3 10.3 1.3 1,789.6
6  Amundi 119.7 19.0 0.9 0.2 0.9 132.3 992.1
7 Conning 81.1 15.5 37.8 54 226 0.2 0.7 8.3 0.0 0.8 0.1 168.6
8 New England Asset Management, Inc. 59.5 8.3 227 12.6 15.2 0.0 0.1 04 0.1 87.8
9 Western Asset Management 57.8 10.9 28.8 49 5.3 0.5 7.0 0.4 338.6
10 Guggenheim Investments 42.8 5.2 19.0 27 8.7 04 53 1.4 208.7
11 Allspring Global Investments 41.3 445.0
12 PGIM 35.3 3.1 18.8 1.3 1.0 2.8 1.8 1.0 5.5 826.9
13 Barings 345 1.8 124 0.4 5.6 22 10.0 1.7 0.5 207.2
14 Invesco 33.9 31 211 1.5 0.4 0.4 55 0.2 1.6 465.0
15 Generali Asset Management SGR SpA 335 12.4 76 0.0 13.5 3742
16 Insight Investment 28.6 7.0 1.4 28 52 1.5 0.6 0.1 236.6
17 Neuberger Berman 26.6 5.3 19.6 0.9 1.8 0.3 3.6 25 0.3 4.4 3.2 180.8
18 Macquarie Asset Management 26.0 0.2 20.0 14 0.5 0.3 3.2 0.4 0.1 186.4
19 Payden & Rygel 23.8 10.3 6.7 0.7 23 04 0.3 1.4 1.8 149.3
20 Hartford Investment Management Co (HIMCO) 228 4.1 12.3 22 3.7 0.1 0.2 0.4 0.4 80.5
21 Nuveen 222 0.1 15.0 03 0.1 53 15 454.4
22 AAM Insurance Investment Management 22.0 3.1 8.8 2.2 6.5 1.0 0.3 0.0 224
23 Loomis, Sayles & Company, L.P. 20.7 5.0 9.4 1.3 41 0.0 0.5 0.1 0.0 0.8 0.0 248.1
24 AXA Investment Managers 20.2 6.4 6.5 0.2 0.3 27 23 1.7 338.6
25 MetLife Investment Management, LLC (MIM) 17.5 1.2 7.3 0.9 0.4 0.7 1.0 29 1.9 21 330.6
26 Voya Investment Management 16.1 20 9.9 25 0.5 0.7 0.5 04 157.0
27 AllianceBernstein 15.7 2.8 1.2 0.0 12 0.3 0.7 4.3 305.4
28 SLC Management 15.7 2.8 8.1 3.1 3.5 0.7 0.9 0.1 115.1
29 Income Research + Management ("IR+M") 14.2 3.9 57 0.6 3.7 0.4 0.0 97.0
30 RBC Global Asset Management 14.1 1.9 2.1 0.7 0.2 0.0 12.8 2451
31 Northern Trust Investments, Inc 13.5 1.0 0.4 12.1 456.4
32 Fiera Capital Corporation 13.2 13.2 49.6
33 Allianz Global Investors GmbH 1.8 288.8
34 M&G Plc 10.0 152.0
35 T. Rowe Price Associates, Inc. 9.9 0.2 1.3 0.9 1.0 3.8 0.6 24 2711
36 Swiss Life Asset Managers 9.5 5.6 34 0.5 149.3
37 Robeco 8.6 1.3 6.8 1.0 69.1
38 Onex 5.5 55 17.8
39 Legal & General Investment Management 5.0 5.0 535.5
40 Muzinich & Co., Inc. 4.7 0.6 3.9 32 0.8 0.1 30.3
41 Sit Investment Associates 4.7 1.2 0.2 3.2 0.6 0.5 13.2
42 Principal Asset Management 4.4 0.0 1.1 0.4 1.0 0.8 0.7 0.4 0.2 190.6
43 Monroe Capital LLC 29 29 4.7
44 Bell Institutional Investment Management 2.6 0.2 19 0.2 0.2 0.0 0.1 0.0 4.1
45 Ares Management LLC 25 71 1.0 1.9 0.2 47.3
46 Madison Investments 2.4 0.5 0.4 1.0 0.4 0.0 1.5
47 Zazove Associates, LLC 1.6 0.0 1.6 21
48 ArrowMark Partners 1.6 1.6 6.5
49 Opus Investment Management, Inc. 1.6 0.5 0.6 0.2 0.3 0.0 10.4
50 MFS Investment Management 1.3 0.1 0.1 0.9 0.2 83.2
51 Post Advisory Group, LLC 1.1 0.1 0.8 0.2 16.7
52 Fort Washington Investment Advisors, Inc. 1.0 0.7 0.0 0.2 60.2
53 Spectrum Asset Management Inc. 0.8 0.8 19.0
54 Stone Harbor Investment Partners 0.8 0.7 0.0 6.4
55 Clearwater Advisors 0.2 0.2 0.0 0.0 0.0 3.8
56 Victory Capital Management Inc. 0.1 0.1 0.0 31.9
57 Shelter Growth Capital Partners 0.1 0.0 0.0 04
58 Hayfin Capital Management 9.4
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Public Equities

All values in USD billions

Third-Party General Account m

Total Global Mkt Neut, Quant, Total
Public Dev Emerging L/s, Smart Dividend Passive Public
Equities Lg-Cap Mid-Cap Sm-Cap Markets Markets Liq Alts Beta Tilt SMAs Other Equities
2023 YE Total Reported 312 101 21 8 57 22 1 19 8 129 71 0 7,793
1 BlackRock 98.8 16.1 0.2 23 74.6 242
2 Northern Trust Investments, Inc 26.8 23.1 13 0.7 24.6 0.4 0.7 23.0 713.3
3 DWS 238 17.0 131 0.9 2.8 0.9 0.4 0.6 14 14.1 2.1
4  Amundi 19.8 1.2 0.0 0.0 0.3 0.4 179 522.2
5 Invesco 183 0.3 0.0 0.1 16 9.3 6.6 0.4 824.0
6  J.P.Morgan Asset Management 15.1 0.9 0.1 13 3.1 4.5 0.5 4.7
7  MetlLife Investment Management, LLC (MIM) 12.2 12.2 18.1
8 Robeco 10.9 10.8 0.1 2.2 3.5 55 33 130.2
9 PGIM 10.8 75 0.4 0.2 13 0.2 13 231.6
10 Legal & General Investment Management 9.2 9.2 579.4
11 PNClnstitutional Asset Management 8.8
12 Wellington Management Company, LLP 71 6.4 5.4 2.7 6.6 11 33 0.1 606.5
13 Victory Capital Management Inc. 53 1.2 0.0 0.3 38 29 2.4 130.9
14 Allianz Global Investors GmbH 5.0 200.5
15 T.Rowe Price Associates, Inc. 4.8 2.1 0.1 2.5 1,110.4
16  Allspring Global Investments 4.6 69.9
17  AllianceBernstein 4.4 4.3 0.1 3.4 0.9 1.0 370.9
18 Macquarie Asset Management 3.7 3.4 0.1 0.2 147.2
19 Barings 33 0.0 0.0 33 22.8
20 Swiss Life Asset Managers 29 29 335
21 Conning 2.7 18 0.0 2.7 0.7 11 42.5
22 Neuberger Berman 25 0.2 0.1 2.0 0.1 0.1 0.1 0.0 0.0 0.2 129.7
23 MFS Investment Management 2.5 1.0 0.5 1.0 0.0 514.9
24  Insight Investment 2.4 23 0.0 0.0 0.0 0.1 0.0
25 AXAlnvestment Managers 17 0.1 1.2 0.0 0.2 24.9
26 Fiera Capital Corporation 13 13 0.0 59.3
27 Loomis, Sayles & Company, L.P. 0.8 0.8 0.1 87.1
28 New England Asset Management, Inc. 0.6 0.0 0.2 0.3 0.1 6.8
29 Generali Asset Management SGR SpA 0.3 64.7
30 Nuveen 0.3 0.0 0.3 441.0
31 Madison Investments 0.2 0.2 0.0 0.0 0.0 0.0 12.4
32 BellInstitutional Investment Management 0.2 0.2 6.0
33 AAMInsurance Investment Management 0.2 0.2 0.2
34 Payden & Rygel 0.2 0.2 17
35  SitInvestment Associates 0.1 0.0 0.0 0.1 2.4
36 PIMCO 0.1 0.1 337
37 OpusInvestment Management, Inc. 0.0 0.0 0.2
38 RBCGlobal Asset Management 0.0 0.2 0.0 0.0 187.3
39 Zazove Associates, LLC 0.1
40 Voya Investment Management 93.7
41  Principal Asset Management 227.1
42 M&GPlc 101.0
43 Hartford Investment Management Co (HIMCO) 26
44  Guggenheim Investments 131
45  Fort Washington Investment Advisors, Inc. 14.4
46  ArrowMark Partners 9.9
47  AEW Capital Management, L.P. 5.1
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Lane

Hamilton

Dedicated exclusively to private
markets for more than 30 years

FIRM SPOTLIGHT*

$903.1B

Assets Under
Management and
Supervision

32+

Years in Business

1,800+

Clients & Investors

23

Offices Globally

680+

Employees

HAMILTONLANE.COM

Hamilton Lane (NASDAQ: HLNE) is one of
the largest private markets investment firms
globally, providing innovative solutions to
institutional and private wealth investors
around the world.

Hamilton Lane has nearly $903 billion in assets under
management and supervision, including $120.2 billion in
assets under management and advisement, and an additional
$782.9 billion in investment monitoring for insurance clients
globally, as of December 31, 2023. Hamilton Lane specializes
in building flexible investment programs that provide clients
access to the full spectrum of private markets strategies,
sectors and geographies.

Hamilton Lane also offers tech-enabled solutions, anchored
by the firm’s proprietary software Cobalt LP™, to power
investors’ market research, investment diligence, portfolio
construction and analytics. These solutions are designed to
help investors make pre- and post-investment decisions with
greater confidence, precision and insight.

For more information contact:

John Brecker

Head of Insurance Solutions
+(610) 617-5835
jorecker@hamiltonlane.com

*As of December 31, 2023


http://www.hamiltonlane.com
mailto:jbrecker%40hamiltonlane.com?subject=
http://www.hamiltonlane.com

Privately Traded Assets

All values in USD billions
"Ties" are sorted alphabetically
%

Total Reported percents are simple averages

Private Total Fixed Equity, Private
Firm-Wide Private Income Equity Alts 3rd-Pty GA
2023 Total Reported 33% 4,585 54% 46% 602
1 ACORE Capital, LP 100% 19.8 100% - 17.2
2 Adams Street Partners, LLC 100% 58.2 13% 87% 8.1
3 BlueOwl 100% 165.7 51% 49% 9.4
4 Hamilton Lane 100% 291.2 - 100% 147
5 Pathway Capital Management 100% 88.5 - 100% 3.1
6  Star Mountain Capital 100% 3.9 100% - 0.1
7 TPG 100% 222.0 27% 3% 11.1
8 AEW Capital Management, L.P. 94% 82.4 3% 97% 20.4
9  Ares Management LLC 79% 3326 76% 24% 36.8
10 Shelter Growth Capital Partners 76% 13 100% - 0.5
11 Monroe Capital LLC 75% 137 100% - 5.4
12 Hayfin Capital Management 2% 24.7 96% 4% 6.6
13 Onex 64% 319 20% 80% 3.0
14 SLC Management 59% 166.9 53% 47% 26.7
15 Macquarie Asset Management 45% 268.2 13% 87% 59.1
16 MetLife Investment Management, LLC (MIM) 42% 252.1 83% 17% 50.6
17 Swiss Life Asset Managers 40% 121.9 - 100% 3.1
18 Barings 40% 151.7 78% 22% 13.6
19 Neuberger Berman 33% 152.9 19% 81% 333
20 M&GPlc 32% 126.7 51% 49% 145
21 ArrowMark Partners 27% 6.2 83% 17% 1.6
22 Nuveen 25% 292.3 34% 66% 16.5
23 Legal & General Investment Management 25% 363.5 93% 7% 14.6
24 Hartford Investment Management Co (HIMCO) 23% 255 2% 28% 75
25 Principal Asset Management 23% 122.8 29% 71% 6.4
26 \Voya Investment Management 22% 713 79% 21% 37.3
27 Invesco 19% 296.0 18% 82% 3.9
28 PGIM 18% 239.6 73% 27% 27.3
29 Allianz Global Investors GmbH 17% 100.0 35% 65% 5.1
30 AXAlInvestment Managers 16% 150.0 48% 52% 229
31 New England Asset Management, Inc. 14% 14.8 100% 0% 124
32 Western Asset Management 13% 50.3 100% - 10.8
33  Muzinich & Co., Inc. 13% 4.4 100% - 1.7
34 Fiera Capital Corporation 11% 13.8 30% 70% 0.1
35 Opus Investment Management, Inc. 7% 0.8 47% 53%
36 AllianceBernstein 7% 48.8 75% 25% 5.4
37 Fort Washington Investment Advisors, Inc. 7% 53 0% 100% 0.2
38 Bell Institutional Investment Management 4% 0.5 73% 27% 0.3
39 T.Rowe Price Associates, Inc. 4% 63.0 100% - 2.3
40 Guggenheim Investments 4% 9.6 99% 1% 2.1
41 Wellington Management Company, LLP 3% 36.9 1% 99% 0.5
42 Victory Capital Management Inc. 2% 3.8 12% 88%
43 PIMCO 2% 41.6 66% 34% 51
44 AAM Insurance Investment Management 2% 0.4 100% - 0.4
45 Conning 1% 3.1 73% 27% 21
46 Amundi 1% 29.6 33% 67% 1.0
47 Northern Trust Investments, Inc 1% 10.9 - 100%
48 Allspring Global Investments 1% 4.0 - 100% 0.1
49 Robeco 0% 0.2 100% - 0.0
50 BlackRock - 50.1
51 DWS - 10.4
52 Insight Investment - 1.0
53 J.P. Morgan Asset Management - 15.4
54 PNC Institutional Asset Management - 0.1
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.[XC ()RE $18 Billion Insurance Company AUM

= G AP U L =

ACORE Capital is one of the largest non-bank commercial
real estate lending platforms specializing in customized
SMAs for insurance companies.

¢ Loans ranging from $50M to $300M+

¢ $38 billion in loans with 450+ unique borrowers

¢ 155 repeat borrowers

Our team has pledged 75+ loans totaling $3+ Billion
to FHLB programs for SMA clients.

FOR MORE INFORMATION CONTACT

Andrew Terry
Managing Director, Insurance Partnerships
aterry@acorecapital.com

NEW YORK | LOS ANGELES | MIAMI | SAN FRANCISCO | DALLAS

ACORECapital.com

©2024 ACORE Capital. Registered trade/service marks are the property of ACORE Capital. All rights reserved. Assets under Management (“AUM") is calculated as follows:
for all separately managed accounts (i) includes senior loan components if held by the ACORE client, (ii) excludes ACORE clients’ uncalled capital commitments and is net of
impairments. For pooled investment vehicles, (i) includes total loan funded balances plus uncalled investor capital commitments and is net of impairments. Totals represent
investment activity from ACORE's inception of May 2015 and include loans that are funded and future funding amounts as of 12.31.23.


http://www.acorecapital.com
mailto:aterry%40acorecapital.com?subject=
http://www.acorecapital.com

Private Fixed Income

All values in USD billions Third Party-General Account m

Corp RE,
Total Priv Middle All Other Infra Total
Private FI Placemnt Market RE-CMLs RE-RMLs Debt Debt Struct'rd HighYield Other Private FI
2023 Total Reported 391 130 55 66 16 33 58 23 8 35 2,134
1 MetlLife Investment Management, LLC (MIM) 49.7 229 0.1 15.7 5.8 4.1 19.1 1.0 0.2 210.0
2 BlackRock 36.6 12.2 8.6 1.0 14.1 0.7
3 Voya Investment Management 36.2 21.7 0.5 7.6 6.3 56.4
4 Ares Management LLC 30.2 20.5 13 7.1 11 2511
5  Macquarie Asset Management 29.2 14.7 145 35.2
6 PGIM 24.0 14.2 0.7 77 0.2 0.8 0.4 175.0
7  AXAlInvestment Managers 19.0 0.3 16.1 0.8 19 718
8  ACORE Capital, LP 17.2 17.2 19.8
9  SLCManagement 16.9 19 73 0.7 23 0.6 13 2.8 88.5
10 Neuberger Berman 133 0.5 1.6 8.2 3.0 4.6 0.0 29.6
11 Barings 124 6.8 34 12 0.3 0.3 0.4 177
12 New England Asset Management, Inc. 12.4 12.3 0.1 14.8
13 Western Asset Management 10.8 3.1 3.6 15 0.0 50.3
14 Nuveen 9.9 3.6 5.1 0.3 0.9 99.7
15 Hayfin Capital Management 6.6 6.6 23.6
16 Hartford Investment Management Co (HIMCO) 6.2 12 4.1 0.1 0.8 18.4
17 Monroe Capital LLC 5.4 8.3 13.7
18 J.P.Morgan Asset Management 5.2 13 3.6 0.3
19 AllianceBernstein 5.0 14 0.0 25 11 36.8
20 PIMCO 4.9 1.4 12 1.4 12 2.8 14 17 18 27.3
21 Principal Asset Management 4.6 4.6 35.0
22 TPG 4.3 23 1.0 1.0 60.0
23 Allianz Global Investors GmbH 4.1 34.8
24 Adams Street Partners, LLC 33 33 7.4
25 Blue Owl 2.3 2.3 84.6
26 T.Rowe Price Associates, Inc. 23 2.3 63.0
27  Guggenheim Investments 2.1 2.0 0.1 9.4
28 M&GPIc 2.0 65.0
29 Conning 2.0 1.9 0.1 2.3
30 Muzinich &Co., Inc. 1.7 1.0 0.7 4.4
31 AEW Capital Management, L.P. 17 17 2.6
32 ArrowMark Partners 16 14 0.2 5.1
33 DWS 16 0.7 0.3 0.6
34 Legal & General Investment Management 1.6 13 0.3 0.5 0.6 339.3
35 Onex 14 13 0.1 6.5
36 Insight Investment 1.0 1.0
37  Amundi 0.8 0.8 9.8
38  Shelter Growth Capital Partners 0.5 0.1 0.4 13
39 AAMInsurance Investment Management 0.4 0.4 0.4
40 Invesco 0.4 0.4 53.0
41 Bell Institutional Investment Management 0.3 0.3 0.3
42  Fiera Capital Corporation 0.1 0.0 0.1 0.0 0.0 4.1
43  Star Mountain Capital 0.1 0.1 39
44  Robeco 0.0 0.2
45  Fort Washington Investment Advisors, Inc. 0.0 0.0 0.0
46  Wellington Management Company, LLP 0.0 0.2 0.4
47  Victory Capital Management Inc. 0.5
48 Opus Investment Management, Inc. 0.4
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INVESTED.
IN EVERY
SQUARE FOOT.

CONTACT

We are AEW, one of the world’s largest, global real estate investment Chad Nettleship, CFA®, CAIA®
managers. We pay attention to what matters most - in every investment and Investor Relations

every property, and through every market cycle for over 40 years. chad.nettleship@aew.com

aew.com
As real estate investors, we believe the best way to see the bigger picture is
to focus on the details. From square one to every last square foot, we are fully
invested in helping our clients achieve their long-term objectives. Put the
power of AEW to work on what matters most to you.

One of the Largest Real Estate Investment Managers is sourced by Institutional Real Estate Inc.,

Global Investment Managers 2023 Special Report. Nothing contained herein shall constitute an

offer to sell or a solicitation of any offer. Any such offer will be made only to qualified investors

pursuant to a private placement memorandum. Income opportunities in real estate are not

guaranteed. Diversification is not quaranteed to prevent loss. CFA® and Chartered Financial AE
Analyst® are registered trademarks owned by the CFA Institute. CAIA®, CAIA Association®,

Chartered Alternative Investment Analyst® and Chartered Alternative Investment Analyst
Association® are the exclusive service marks of the CAIA Association.


mailto:chad.nettleship%40aew.com?subject=
http://www.aew.com
http://www.aew.com

Private Equities and Equity Alternatives

All values in USD billions Third Party General Account m

Total Total
Private PE Infra Hedge Private PE
Equity Alts PE/VC REEquity Equity funds Other Equity Alts

2023 Total Reported 211 69 77 a1 5 6 2,452
1 Macquarie Asset Management 29.9 7.2 217 0.9 233.0
2 Neuberger Berman 20.0 19.9 0.3 0.0 1233
3 AEW Capital Management, L.P. 18.8 18.8 79.8
4 Hamilton Lane 14.7 115 0.7 0.6 0.2 291.2
5  BlackRock 135 6.7 11 35 22

6 Legal & General Investment Management 13.1 131 243
7 M&GPlc 12,5 61.7
8  J.P.Morgan Asset Management 10.3 3.6 11 4.4 0.6 0.7

9  SLC Management 9.8 8.4 2.0 78.4
10 DWS 8.8 0.0 4.8 3.9

11 Blue Owl 7.1 6.0 1.0 81.1
12 TPG 6.8 5.4 14 162.0
13  Ares Management LLC 6.6 14 2.8 1.8 1.8 81.5
14 Nuveen 6.6 0.5 51 0.1 0.9 192.6
15 Adams Street Partners, LLC 4.8 4.8 50.8
16 AXAlInvestment Managers 3.9 0.4 35 78.2
17 Invesco 35 0.1 35 243.0
18 PGIM 3.4 1.0 2.2 0.0 0.2 64.6
19  Swiss Life Asset Managers 3.1 31 1219
20 Pathway Capital Management 3.1 3.1 88.5
21 Principal Asset Management 1.8 0.8 1.0 87.7
22 Onex 17 1.6 0.1 25.4
23 Hartford Investment Management Co (HIMCO) 1.2 11 0.0 0.1 0.0 7.0
24 Voya Investment Management 1.2 1.2 149
25 Barings 11 0.1 11 34.0
26 Allianz Global Investors GmbH 1.0 65.2
27  MetLife Investment Management, LLC (MIM) 0.8 0.0 0.8 42.1
28  Wellington Management Company, LLP 0.5 0.2 0.0 0.0 0.1 0.1 36.5
29 AllianceBernstein 0.4 0.1 0.3 12.1
30 Amundi 0.2 0.2 19.8
31 Fort Washington Investment Advisors, Inc. 0.2 0.2 5.2
32 PIMCO 0.2 0.1 0.3 0.2 0.0 14.3
33 Conning 0.1 0.1 0.9
34 PNClnstitutional Asset Management 0.1

35 Allspring Global Investments 0.1 4.0
36 Fiera Capital Corporation 0.0 0.0 9.7
37 New England Asset Management, Inc. 0.0 0.0 0.0
38 Victory Capital Management Inc. 3.4
39 OpusInvestment Management, Inc. 0.4
40 Northern Trust Investments, Inc 0.1 10.9
41 Hayfin Capital Management 11
42 Guggenheim Investments 0.1
43 Bell Institutional Investment Management 0.1
44  ArrowMark Partners 11
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Enhancing the
Clearwater
Performance and
Risk Solutions

Performance Solutions

Returns e Ex-Post Risk
e Attribution e Derivatives & Alts

Benchmarks e Composites

Risk & Analytics Solutions

* Asset Modeling * Shock/Scenario

) Analysis
Portfolio Manager

Risk Analytics Tools
Income Forecast

Learn how we can help .
your organization today. Speak to an Expert -3



https://www.wilshire.com/
https://clearwateranalytics.com/
https://clearwateranalytics.com/talk-to-an-expert/?utm_medium=owned-content&utm_source=2024-iior-report

Client Profiles: Third-Party General Account

All values in USD billions
Total Reported average mandate size, count,
and percents are simple averages

2023 YE Total Reported

© ® N O U b W N R

A MO0 U GGG GGG GGG B B DB B BB DD DWW WWWWWWWWNNDNNNNNNNDNRERHRH®BH®RHMB®R®EBR§BR
N O 01 A W N KR OO ®NO® U H WNILOO®®NOO U H WNIEKOOO®NOGWDDWNIRBROO®O®=-NO G H WNIBRLOO®O®NO®OGHRWNIEERO

Generali Asset Management SGR SpA
Hartford Investment Management Co (HIMCO)
BlackRock

Goldman Sachs

Northern Trust Investments, Inc
MetLife Investment Management, LLC (MIM)
abrdn

Wellington Management Company, LLP
ACORE Capital, LP

Amundi

AEW Capital Management, L.P.

Western Asset Management

Voya Investment Management

J.P. Morgan Asset Management

DWS

Macquarie Asset Management

PIMCO

Victory Capital Management Inc.

PGIM

Guggenheim Investments

New England Asset Management, Inc.
Nuveen

Allspring Global Investments

M&G Plc

T. Rowe Price Associates, Inc.

Insight Investment

Loomis, Sayles & Company, L.P.
Barings

Payden & Rygel

Fiera Capital Corporation

Neuberger Berman

AllianceBernstein

Income Research + Management ("IR+M")
Conning

Principal Asset Management

Post Advisory Group, LLC

MFS Investment Management
Hamilton Lane

Invesco

Hayfin Capital Management

Sit Investment Associates

Ares Management LLC

Pathway Capital Management

Shelter Growth Capital Partners

Swiss Life Asset Managers

Stone Harbor Investment Partners

RBC Global Asset Management

AXA Investment Managers

AAM Insurance Investment Management
Bell Institutional Investment Management
Monroe Capital LLC

Allianz Global Investors GmbH

Adams Street Partners, LLC

SLC Management

Onex

Blue Owl

TPG

ArrowMark Partners

Fort Washington Investment Advisors, Inc.
Brigade Capital Management, LP
Spectrum Asset Management Inc.

Opus Investment Management, Inc.
Clearwater Advisors

Madison Investments

Zazove Associates, LLC

PNC Institutional Asset Management

Star Mountain Capital

Insurance Company Size Insurer Type

Average
Mandate
Size

0.932

33.820
2.525
1.660
1.338
1121
1.029
0.974
0.912
0.907
0.906
0.851
0.817
0.797
0.770
0.652
0.626
0.568
0.544
0.525
0.522
0.514
0.501
0.459
0.454
0.434
0.399
0.384
0.383
0.375
0.349
0.331
0.318
0.309
0.294
0.284
0.271
0.239
0.227
0.223
0.211
0.209
0.199
0.191
0.190
0.190
0.188
0.186
0.185
0.183
0.183
0.180
0.176
0.175
0.163
0.139
0.121
0.112
0.111
0.105
0.097
0.083
0.067
0.060
0.059
0.035
0.032
0.010

Average
Count

96

12
408
316

36

78
108
167

200
24
84
67

273

277

142

229
10

140
86

141
78

100
54
39
80
56

134
64
22

189
80
46

292
38

65
251
31
23
223
16

82

76
247
123

17

46
124

46
260

61

8

99

29

11

24

44

47
276

>$10bn

38%

100%
50%

25%
60%
83%
34%
100%
26%
42%
56%
42%
47%

32%
40%

33%
6%

38%
52%
51%

27%
55%
31%

52%
0%
7%

20%
0%

100%

58%
38%
65%

4%

31%
67%
12%
50%

0%
2%
0%
26%

57%
20%
7%
1%
2%
83%
27%
25%
50%
0%
0%
0%
4%

17%

5-$10bn

10%

0%
17%

8%
14%
6%
13%
0%
9%
17%
17%
15%
11%

18%
0%

17%
2%

8%
7%
5%

23%
9%
2%

19%
1%
11%
10%
0%
0%

9%
16%
13%

4%

13%

0%
10%
25%

0%
2%
0%
57%

11%
5%
13%
15%
10%
17%
27%
0%
10%
0%
0%
0%
4%

33%

$1-$5bn

18%

0%
33%

33%
17%

5%
34%

0%
18%
25%
14%
39%
22%

25%
0%

19%
18%

15%
20%
23%

20%
25%
27%

23%
6%
24%
20%
8%
0%

20%
37%
23%
43%

31%
33%
38%
25%

2%
8%
6%
17%

24%
13%
7%
8%
10%
0%
27%
25%
20%
0%
0%
0%
13%

17%

$200mn
-$1bn

12%

0%
0%

28%
6%
1%

13%
0%

36%

17%
%
4%
9%

16%
10%

23%
29%

15%
17%
10%

11%
8%
16%

5%
23%
24%
23%
21%

0%

6%
9%
0%
22%

25%
0%
20%
0%

11%
33%
12%

0%

7%
9%
3%
6%
5%
0%
18%
0%
20%
4%
0%
7%
38%

17%

<$200mn

22%

0%
0%

6%
3%
5%
6%
0%
13%
0%
6%
0%
12%

8%
50%

8%
45%

24%
4%
10%

20%
2%
25%

0%
70%
35%
27%
1%

0%

6%
0%
0%
26%

0%
0%
21%
0%

86%
54%
82%

0%

2%
53%
0%
0%
3%
0%
0%
50%
0%
96%
100%
93%
40%

17%

Life

30%

100%
50%
27%
31%
17%
45%
40%
26%
32%
52%
13%
29%
46%
35%
31%
54%
31%

0%
36%
51%

9%
45%
19%
44%
23%
26%
14%
50%
16%
38%
35%
61%

0%
26%
68%
50%

0%
43%
21%
42%

0%
48%

0%
67%
18%

0%

0%
34%
15%
18%

0%
31%
43%
32%
21%
41%
46%
59%
18%

0%
50%

0%

0%

2%
21%

0%
50%

Property

Reins

Health Casualty (AllLines)

9%

0%
8%
11%
4%
19%
5%
0%
24%
0%
4%
21%
29%
12%
9%
9%
1%
19%
10%
13%
6%
5%
0%
22%
6%
31%
6%
30%
2%
16%
7%
5%
0%
43%
5%
0%
0%
0%
2%
4%
0%
26%
4%
0%
0%
10%
0%
4%
11%
11%
35%
0%
2%
4%
7%
0%
1%
4%
3%
9%
0%
0%
0%
25%
20%
9%
0%
0%

31%

0%
8%
25%
23%
36%
28%
11%
43%
37%
10%
25%
35%
24%
34%
20%
25%
38%
60%
19%
27%
7%
27%
33%
15%
26%
60%
52%
15%
55%
43%
19%
14%
50%
57%
32%
25%
0%
15%
22%
23%
70%
23%
0%
33%
4%
25%
16%
7%
1%
47%
0%
11%
35%
42%
30%
24%
18%
14%
55%
25%
40%
100%
75%
57%
66%
0%
33%

4%

0%
17%
5%
8%
3%
0%
6%
%
11%
11%
4%
8%
7%
6%
6%
0%
12%
0%
7%
16%
9%
0%
1%
6%
3%
3%
2%
7%
14%
0%
3%
9%
0%
12%
0%
0%
0%
0%
4%
13%
0%
8%
0%
0%
1%
0%
3%
3%
2%
0%
0%
1%
7%
0%
10%
4%
5%
7%
0%
0%
10%
0%
0%
2%
4%
0%
17%

Multi
-Line
Other

26%

0%
17%
31%
33%
25%
22%
44%
0%
21%
24%
38%
0%
10%
16%
34%
19%
0%
30%
26%
0%
1%
28%
25%
30%
18%
5%
2%
26%
0%
12%
38%
16%
%
0%
0%
25%
100%
40%
49%
23%
4%
17%
100%
0%
67%
75%
78%
45%
0%

0%

100%
55%
11%
19%
39%
29%
26%
17%
18%
75%

0%

0%

0%
18%

0%

100%

0%
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TPG

Match capital with opportunity:
paving the way for innovative
Investment solutions

Access our distinctive approach to portfolio
construction backed by rigorous research and
a strong focus on capital preservation

|II.

Combining deep industry and market expertise with a collaborative,
knowledge-sharing culture.

Seeking out investment opportunities and identifying inefficiencies in
global credit, private equity, and real estate markets.

Working with insurers to customize mandates while meeting key
capital and regulatory constraints and reporting requirements.

This does not constitute an offer for sale of interests in any TPG Angelo Gordon funds. Such an offer may
only be made by means of the definitive Confidential Offering Memorandum of a specific TPG Angelo
Gordon fund and will be made exclusively to investors safisfying the applicable eligibility criteria.
There is no representation or guarantee regarding the reliability, accuracy or completeness of this
material, and neither Angelo, Gordon & Co., L.P. (“Angelo Gordon"), its affiliates nor their respective
members, officers or employees will be liable for any damages including loss of profits which result from
reliance on this material. A fund investment is very speculative and involves a high degree of risk, not
suitable for all investors.

As of December 31, 2023


http://www.tpg.com

Investment
Manager Profiles



CLEARWATER

ANALYTICS,

Private Markets are Experiencing Explosive Growth.
Don’t let technology limit your investment potential.

Clearwater Analytics makes investing in private markets as easy as in public markets.

Our Alternative solutions deliver clean, accurate, timely, and validated data for private
investments through a single pane-of-glass view.

Alternative Assets under Management and Forecast ¢ 2010 - 2026

12.4% CAGR 10.7% CAGR 1.7% CAGR

Assets under Management ($tn)

-
20 |

15 R

10 - — =
asiIIN

B =

2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021A 2022F 2023F 2024F 2025F 2026F

B rrivote Equity [l Privote Debt [l Hedge Funds Bl RealEstate Infrastructure [l Natural Resources
Source: Pregin
BEFORE AFTER
Legacy technology Scalable, cloud-based platform

Manual processes & unstructured data Automated, end-to-end data management

VvV V VvV

Increased competition & overhead Continuous R&D

LPx Clarity

Limited transparency > Drill-through insights & analytics
Disjointed platforms > Single pane-of-glass view
Fixed reports > Flexible, custom reporting

Contact us today to speak to an Alternative S Kt E t -
expert and set up a consultation. pec o on e


https://clearwateranalytics.com/
https://clearwateranalytics.com/clearwater-lpx/

Insurance Investment Management

Designed for the Insurance Industry.

We offer the flexibility to manage all of your assets; just a portion of your
portfolio or we can manage a particular asset class so you can focus on
providing your customers with the insurance products and services they expect.

Constantly Evaluating.

Evaluating opportunities and focusing on performance is a constant part of
our daily lives so it doesn’t have to be a part of yours.

Always Communicating.

Dedicated Portfolio Management Teams, insightful Thought Leadership,
weekly economic updates, Podcasts focused on current events and
informative webinars are just some of the ways that we funnel pertinent
information to our clients.

To discuss how we can benefit your company, call John Olvany at 312-845-2305 or
Jim Law at 312-845-2359.

Asset Allocation, Enterprise Risk Management, Investment Accounting.

,;JIHJHILL §

FOR MORE INFORMATION PLEASE VISIT:
www.aamcompany.com


http://www.aamcompany.com
http://www.aamcompany.com

AAM Insurance Investment Management

2023 Manager Profile

AUM, Firm Distribution
Peter Harmon 22,508 22.966

VP, Marketing Manager

peter.harmon@aamcompany.com

312-263-2900

0.245 0.213

Www.aamcompany.com Gen Acct Gen Acct Sep Acct IQ:Imozhelrll Fir.rl;?t:LM

30 W. Monroe Street, 3rd Floor, Chicago, IL 60603 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
123 <$200mn 67
87 $200mn - $1bn 41
$1-$5bn 10
19 14 3 5-$10bn 2
>$10bn 3
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 21.970 379 22.349 N America 22.106 22.564
Equities .159 - .159 Europe & UK - -
Total 22.129 .379 22.508 APAC - -

Offshore 402 402

Firm Public Private Total Other - -
Fixed Income 22.428 379 22.807
Equities .159 - .159
Total 22.587 379 22.966

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.096 1.101 Large Cap 159 159
Governments and Agencies 2.024 2.027 Mid Cap - -
Corporates 8.844 9.086 Small Cap - -
Municipals, Tax-Preferenced .080 .106 Global Developed Markets - -
Municipals, Taxable 2.155 2.194 Emerging Markets - -
Securitized - RMBS 2.593 2.644 Quant/Smart Beta - -
Securitized - All Other 3.878 3.953 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles 979 .980 Dividend-Tilt - -
High Yield 312 .330 Passive SMAs - -
Bank/Leveraged Loans .009 .009 Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional .379 379 PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -

Infrastructure Debt
Structured

High Yield

Other

Y17 elyoid sebouppy
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abrdn

2023 Manager Profile

Matthew Smith
Director, Head of Insurance Clients, UK Institutional

matthew.smith@abrdn.com

+447785306813

abrdn.com
1 George Street, Edinburgh, EH2 2LL

Service Offerings & Client Profiles

AUM, Firm Distribution

105.213 122.928
Gen Acct Gen Acct Sep Acct
3rd Party Affil

238.692

All Other
Firm AUM

466.833

Total

Firm AUM

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
108 <$200mn 4
$200mn - $1bn 1
43 29 $1 - $5bn 4
—- 12 6 18 5-$10bn 5
- >$10bn 67
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - - - N America 615 52.586
Equities - - - Europe & UK 102.908 390.830
Total - - - APAC 1.629 17.774

Offshore - -

Firm Public Private Total Other .061 5.644
Fixed Income - - -

Equities - - -
Total - - -

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional - -
Corporate - Middle Market - -
RE - CMLs - -
RE - RMLs - -
RE - All Other Debt - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -

Notes

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

Over 150 insurers across the globe trust abrdn to manage over $231bn. We believe that our unique combination of insurance heritage, capabilities, expertise and experience make us uniquely positioned to invest

for insurers — supporting insurers' business goals and strong financial outcomes for their customers.
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.[XC ()RE $18 Billion Insurance Company AUM
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ACORE Capital is one of the largest non-bank commercial
real estate lending platforms specializing in customized
SMAs for insurance companies.

¢ Loans ranging from $50M to $300M+

¢ $38 billion in loans with 450+ unique borrowers

¢ 155 repeat borrowers

Our team has pledged 75+ loans totaling $3+ Billion
to FHLB programs for SMA clients.

FOR MORE INFORMATION CONTACT

Andrew Terry
Managing Director, Insurance Partnerships
aterry@acorecapital.com

NEW YORK | LOS ANGELES | MIAMI | SAN FRANCISCO | DALLAS

ACORECapital.com

©2024 ACORE Capital. Registered trade/service marks are the property of ACORE Capital. All rights reserved. Assets under Management (“AUM") is calculated as follows:
for all separately managed accounts (i) includes senior loan components if held by the ACORE client, (ii) excludes ACORE clients’ uncalled capital commitments and is net of
impairments. For pooled investment vehicles, (i) includes total loan funded balances plus uncalled investor capital commitments and is net of impairments. Totals represent
investment activity from ACORE's inception of May 2015 and include loans that are funded and future funding amounts as of 12.31.23.


http://www.acorecapital.com
mailto:aterry%40acorecapital.com?subject=
http://www.acorecapital.com

ACORE Capital, LP

2023 Manager Profile

AUM, Firm Distribution

Andrew Terry 19.772

Managing Director 17.234

aterry@acorecapital.com

(212) 235-1283

2.538
h_ttﬁuwm[ Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM

1177 Avenue of the Americas, Suite #0200, New York, NY 10036 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
19 <$200mn
$200mn - $1bn
6 7 $1-$50n
>$10bn 19
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - 17.234 17.234 N America 14.006 16.096
Equities - - - Europe & UK 175 374
Total - 17.234 17.234 APAC 3.033 3.262

Offshore - -

Firm Public Private Total Other .020 .040
Fixed Income - 19.772 19.772
Equities - - -

Total - 19.772 19.772

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE -CMLs 17.234 19.772 Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -

Infrastructure Debt
Structured

High Yield

Other
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Adams Street Partners, LLC

2023 Ma

nager Profile

All Values USD Billions

AUM, Firm Distribution

Neelm Hameer 58.242

Vice President, Investor Relations 50.183

nhameer@adamsstreetpartners.com

(312) 553-4353

8.059
.

www.adamsstreetpartners.com Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM

One North Wacker Drive, Suite 2700 3rd Party Affil

Chicago IL 60606-2823

Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance N
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
46 <$200mn 1
$200mn - $1bn 3
20 16 $1-$5bn 1
—- 2 - 3 4 1 5-$10bn 5
>$10bn 26
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - 3.269 3.269 N America 3.632 34.035
Equities - 4.789 4.789 Europe & UK 485 15.000
Total - 8.058 8.058 APAC 3.941 9.207

Offshore - -

Firm Public Private Total Other - -
Fixed Income - 7.442 7.442
Equities - 50.800 50.800
Total - 58.242 58.242

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional - - PE/VC 4,789 50.800
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other 3.269 7.442

Notes

Adams Street is a Chicago-based, 100% employee-owned investment firm focused exclusively on private markets. We currently manage nearly $60bn in assets across private equity (fund of funds and direct) and

private credit strategies.

Q¥ elyoid 1ebouppy
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INVESTED.
IN EVERY
SQUARE FOOT.

CONTACT

We are AEW, one of the world’s largest, global real estate investment Chad Nettleship, CFA®, CAIA®
managers. We pay attention to what matters most - in every investment and Investor Relations

every property, and through every market cycle for over 40 years. chad.nettleship@aew.com

aew.com
As real estate investors, we believe the best way to see the bigger picture is
to focus on the details. From square one to every last square foot, we are fully
invested in helping our clients achieve their long-term objectives. Put the
power of AEW to work on what matters most to you.

One of the Largest Real Estate Investment Managers is sourced by Institutional Real Estate Inc.,

Global Investment Managers 2023 Special Report. Nothing contained herein shall constitute an

offer to sell or a solicitation of any offer. Any such offer will be made only to qualified investors

pursuant to a private placement memorandum. Income opportunities in real estate are not

guaranteed. Diversification is not quaranteed to prevent loss. CFA® and Chartered Financial AE
Analyst® are registered trademarks owned by the CFA Institute. CAIA®, CAIA Association®,

Chartered Alternative Investment Analyst® and Chartered Alternative Investment Analyst
Association® are the exclusive service marks of the CAIA Association.
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AEW Capital Management, L.P. B e

AUM, Firm Distribution
Chad Nettleship, CFA, CAIA 87.514
Investor Relations - Insurance

0G °lyoid sebouppy

67.086
chad.nettleship@aew.com

617.261.9485 20428

Www.aew.com Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM

Two Seaport Lane, Boston, MA 02210 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics Y ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
24 <$200mn
$200mn - $1bn 4
9 5 6 2 $1-$5bn 6
1 - 5-$10bn 4
e EEE R oI 10
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - 1.664 1.664 N America 2.074 42.509
Equities - 18.764 18.764 Europe & UK 18.169 39.240
Total - 20.428 20.428 APAC .185 5.756

Offshore - -

Firm Public Private Total Other - .009
Fixed Income - 2.648 2.648
Equities 5.075 79.791 84.866
Total 5.075 82.439 87.514

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - 5.075
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity 18.764 79.791
RE -CMLs 1.664 2.648 Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -
High Yield - -

Other - -
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2023 Manager Profile

AllianceBernstein

AUM, Firm Distribution
Geoff Cornell, CFA 725.154
Chief Investment Officer of Insurance

551.244

geoffrey.cornell@alliancebernstein.com
212-969-1215

LG elyoid sebpuppy

25.444 75.499 72.967
alliancebernstein.com/americas/en/institutions/s . InSurance e SepAbet e L ctalil

501 Commerce Street, Nashville TN 37203 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
80 <$200mn 56
49 $200mn - $1bn 18
$1 - $5bn 5
J it 7 & 5-$10bn 1
S SN >$10bn
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 15.672 4.997 20.669 N America 11.685 538.077
Equities 4.354 421 4.775 Europe & UK 5.825 99.839
Total 20.026 5.418 25.444 APAC 7.298 76.524

Offshore .606 2.006

Firm Public Private Total Other .031 8.709
Fixed Income 305.363 36.759 342.122
Equities 370.942 12.090 383.032
Total 676.305 48.849 725.154

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .269 - Large Cap 4.250 -
Governments and Agencies 2.486 - Mid Cap - -
Corporates 11.159 - Small Cap .090 -
Municipals, Tax-Preferenced .047 - Global Developed Markets 3.418 -
Municipals, Taxable - - Emerging Markets 922 -
Securitized - RMBS .239 - Quant/Smart Beta - -
Securitized - All Other .984 - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 315 - Passive SMAs 1.013 -
Bank/Leveraged Loans .001 - Other - -
CLOs 727 -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns 1.854 -
Emerging Markets - Corporates 2.446 -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 1.364 - PE/VC - -
Corporate - Middle Market .040 - RE Equity .120 -
RE - CMLs 2.465 - Infrastructure Equity - -
RE - RMLs - - Hedge Funds .300 -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other 1.127 -
Notes

Health clients are included in the Life count.
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2023 Manager Profile

Allianz Global Investors

AUM, Firm Distribution
Dr. Florian A. Ueltzhofer
Actuary DAV/IVS; Senior Insurance Strategist

589.330

florian.ueltzhoefer@allianzgi.com 298.268

+49 1709214922 185.779

All Other Total

www.allianzgi.com
Bockenheimer Landstr. 42 - 44, 60323 Frankfurt a. M., Germany

Service Offerings & Client Profiles

Gen Acct
3rd Party

Gen Acct Sep Acct Firm AUM Firm AUM
Affil

7S @lyoid 1ebouppy

Insurer Services

Private Placements - Traditional
Corporate - Middle Market

RE - CMLs

RE - RMLs

RE - All Other Debt
Infrastructure Debt

Structured

High Yield

Other

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
128 <$200mn
63 $200mn - $1bn
38 $1-$5bn
_- 3 w 1 . 5 5-$10bn
S >$10bn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 11.769 4.118 15.887 N America - -
Equities 4.987 .990 5.977 Europe & UK - -
Total 16.756 5.108 21.864 APAC - -
Offshore - -
Firm Public Private Total Other - -
Fixed Income 288.788 34.797 323.585
Equities 200.541 65.204 265.745
Total 489.329 100.001 589.330
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
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Allspring Global Investments it

AUM, Firm Distribution
Rob Absey

€G @lyoid 1ebouppy

518.939

Head of Insurance Solutions 459.324

robert.absey@allspringglobal.com

332-255-8514

45.926 13.689
|

h—uww Gen Acct Gen Acct Sep Acct Iéllmogbelrﬂ Fir.rl;?t:LM

1415 Vantage Park Drive, Suite 300, Charlotte, NC, 28203, USA 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
100 <$200mn 24
$200mn - $1bn 15
19 22 33 19 $1-$5bn 15
1 6 5-$10bn 8
>$10bn 38
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 41.300 - 41.300 N America 39.122 483.668
Equities 4.565 .061 4.626 Europe & UK 730 14.801
Total 45.865 .061 45.926 APAC 1.017 4.221

Offshore 5.057 15.949

Firm Public Private Total Other - .300
Fixed Income 445.002 - 445.002
Equities 69.911 4.026 73.937
Total 514.913 4.026 518.939

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE -CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -
High Yield - -

Other - -
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H 2023 Manager Profile
A m u n d l All Values USD Billions

AUM, Firm Distribution
Romain Peretti

G elyoid sebouppy

2,250.430
Business Intelligence
1,696.035
romain.peretti@amundi.com
+33176328628
181.125 373.269
w Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
91, 93 boulevard Pasteur, Paris, France, 75015 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
200 <$200mn 25
104 $200mn - $1bn 7
$1-$5bn 35
J 7 20 21 & 10 5-$10bn 17
——— >$10bn 52
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 119.686 787 120.473 N America 402 76.112
Equities 19.825 179 20.004 Europe & UK 172.412 1,642.276
Total 139.511 .966 140.477 APAC 6.945 471.955
Offshore - -
Firm Public Private Total Other 1.366 60.087
Fixed Income 992.092 9.821 1,001.913
Equities 522.183 19.818 542.001
Total 1,514.275 29.639 1,543.914
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 18.740 255.705 Large Cap 1.196 49.950
Governments and Agencies 291 18.840 Mid Cap .024 5.921
Corporates .864 57.664 Small Cap .001 1.492
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets .309 10.445
Securitized - RMBS - - Quant/Smart Beta 429 31.169
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles .202 1.735 Dividend-Tilt - -
High Yield .904 13.081 Passive SMAs - -
Bank/Leveraged Loans - 1.709 Other 17.866 423.206
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other 132.289 643.357
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other 179 19.818
Infrastructure Debt - -
Structured - -
High Yield - -
Other 787 9.821
Notes

USD/EUR as of 30/12/2023 : 1,1050USD
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Ares Management LLC 2023 Manager Profile

AUM, Firm Distribution
Amanda Healy and Robert Torretti 418.847
Managing Director and Partner 361.900

ahealy@aresmgmt.com and rtorretti@aresmgmt.com
212-515-3351 or 212-515-3385

s 12.499
__ .
All Other Total
www.aresmgmt.com Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
2000 Avenue of the Stars, 12th Floor 3rd Party Affil

Service Offerings & Client Profiles

GG @|yoid tebpuppy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
223 <$200mn
e
- n
—. 9 > 17 24 14 5-$10bn
[ — e
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 2.455 30.215 32.670 N America 19.185 259.975
Equities - 6.634 6.634 Europe & UK 14.857 64.201
Total 2.455 36.849 39.304 APAC 8.637 61.766
Offshore 1.063 1.284
Firm Public Private Total Other .706 31.620
Fixed Income 47.299 251.094 298.393
Equities - 81.471 81.471
Total 47.299 332.565 379.864
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other 7.125 33.886 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield .955 3.629 Passive SMAs - -
Bank/Leveraged Loans 1.269 6.472 Other - -
CLOs .610 30.611
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other .170 6.496
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC 1.430 24.552
Corporate - Middle Market 20.549 191.336 RE Equity 2.814 43.944
RE - CMLs 1.320 6.711 Infrastructure Equity 1.846 8.682
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other 1.805 16.553
Infrastructure Debt - -
Structured 7.125 33.886
High Yield - -
Other 1.093 13.336
Notes

REF: AM - 03173 (Ares Internal Use Only)
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ArrowMark Partners

2023 Manager Profile

Tim Beresford

AUM, Firm Distribution

22.539

Principal, Client Portfolio Manager 19.316

theresford@arrowmarkpartners.com

(303) 398-2981 (Office) / (917) 680-2777 (Mobile)

3.223
.

https://www.arrowmarkpartners.com/ Gen Acct Gen Acct Sep Acct IQ:Imogbelrll Fir.rl;?t:LM

100 Fillmore Street, Suite 325 / Denver, CO 80206 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance N
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections N Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
29 <$200mn
17 $200mn - $1bn
$1-$5bn
J 1 . 2 4 1 5-$10bn 5
S S >$10bn 24
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 1.604 1.620 3.224 N America 3.052 22.316
Equities - - - Europe & UK 171 A7
Total 1.604 1.620 3.224 APAC - .026

Offshore - .025

Firm Public Private Total Other - -
Fixed Income 6.470 5.110 11.580
Equities 9.890 1.068 10.958
Total 16.360 6.178 22.538

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - .046
Governments and Agencies - - Mid Cap - 7.605
Corporates - - Small Cap - 1.321
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - 877 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - 917
CLOs 1.604 5.594
Preferred and Capital Securities - -

Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - 221
Corporate - Middle Market - .027 RE Equity - -
RE - CMLs 1.449 2.081 Infrastructure Equity - -
RE - RMLs - - Hedge Funds - .847
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -
High Yield - -
Other 171 3.002

9G °lyoid Jsebouppy
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AXA Investment Managers B e e

AUM, Firm Distribution
Coéme Bousquet

/S elyo.d Jeboupyy

933.000

Institutional Sales Manager - Insurance

Come.BOUSQUET@axa-im.com 456.131 405.071

+33638629577

45.796 26.002
w Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
Tour Majunga, 6 Place de la Pyramide, 92908 Paris - La Défense, France 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
247 <$200mn 213
$200mn - $1bn 27
84 71 $1-$5bn 5
_- 26 18 8 &y 5-$10bn 1
>$10bn 1
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 20.190 19.022 39.212 N America 15.636 25.368
Equities 1.705 3.922 5.627 Europe & UK 26.546 447215
Total 21.895 22.944 44.839 APAC 2.891 46.554

Offshore 419 8.422

Firm Public Private Total Other .304 .370
Fixed Income 338.562 71.838 410.400
Equities 24.875 78.189 103.064
Total 363.437 150.027 513.464

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.185 19.365 Large Cap - -
Governments and Agencies 5.239 143.815 Mid Cap - -
Corporates 6.503 146.045 Small Cap .061 .646
Municipals, Tax-Preferenced - - Global Developed Markets 1.234 15.021
Municipals, Taxable - - Emerging Markets .011 765
Securitized - RMBS 215 .503 Quant/Smart Beta 167 8.001
Securitized - All Other - .016 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles .285 .330 Dividend-Tilt - -
High Yield 2.748 4.302 Passive SMAs - -
Bank/Leveraged Loans 1.542 2.459 Other - -
CLOs 781 7.875
Preferred and Capital Securities - -

Emerging Markets - Sovereigns .960 5.479
Emerging Markets - Corporates 731 3.816
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 292 13.954 PE/VC 404 16.970
Corporate - Middle Market - - RE Equity 3.518 58.864
RE-CMLs - - Infrastructure Equity - 139
RE - RMLs - - Hedge Funds - 2.184
RE - All Other Debt 16.080 21.977 Other - -
Infrastructure Debt .788 9.261
Structured 1.863 26.565
High Yield - -

Other - -

Notes

Total Firm data reported represents all types of insurance assets (general account, separate account, and affiliated) and excludes 'All Other Firm AUM'".
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2023 Manager Profile

Barings

AUM, Firm Distribution
Ilena Coyle 381.635
Managing Director, Insurance Business Development

ilena.coyle@barings.com

145.620 148.988
980-417-5651
51.352 - 35.676 -
i All Oth Total
w Gen Acct Gen Acct Sep Acct Firm AUeIrII Fim?AUM
300 S Tryon St UNIT 2500, Charlotte, NC 28202 3rd Party Affil

Service Offerings & Client Profiles

QG °lyo.d sebouppy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
134 <$200mn 3
67 $200mn - $1bn 1
$1 - $5bn 34
—. 3 20 9 * 5-$10bn 12
| - >$10bn 74
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 34.485 12.443 46.928 N America 30.733 269.155
Equities 3.283 1.140 4.423 Europe & UK 5.787 51.914
Total 37.768 13.583 51.351 APAC 13.624 53.696
Offshore 1.097 1.895
Firm Public Private Total Other .110 4.976
Fixed Income 207.176 117.703 324.879
Equities 22.769 33.986 56.755
Total 229.945 151.689 381.634
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.357 15.711 Large Cap - -
Governments and Agencies .394 14.038 Mid Cap - -
Corporates 12.367 51.503 Small Cap .008 2.079
Municipals, Tax-Preferenced - - Global Developed Markets - 3.352
Municipals, Taxable .357 5.017 Emerging Markets .013 5.824
Securitized - RMBS 632 1.139 Quant/Smart Beta - -
Securitized - All Other 4.944 18.395 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 2.212 15.576 Passive SMAs - -
Bank/Leveraged Loans 3.099 36.454 Other 3.263 11.514
CLOs 6.920 27.629
Preferred and Capital Securities - -
Emerging Markets - Sovereigns .920 13.269
Emerging Markets - Corporates .819 3.511
Other 463 4.933
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 6.769 30.079 PE/VC .067 14.653
Corporate - Middle Market 3.428 37.854 RE Equity 1.073 19.333
RE - CMLs 1.195 27.056 Infrastructure Equity - -
RE - RMLs 331 9.262 Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt 337 11.547
Structured .382 1.905
High Yield - -
Other - -
Notes

1. "Other Public Fixed Income" includes other fixed income strategies and portions of fixed income within Multi Asset strategies. 2. "Other Public Equities" includes other equity strategies and portions of equities
within Multi Asset strategies.
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Tailored
Strategies,
Proven
Expertise

For more than 35 years, we've provided world-class guidance to
our insurance clients. We offer a personalized, relationship-driven
approach, working closely with you to deliver customized strategies

and exceptional service.

Contact us today to start the conversation.

Bell @ o
& institutions@bell.bank

I“Stit"tional ® www.bellinstitutional.com

Investing and wealth management products are: Not FDIC Insured | No Bank Guarantee | May Lose Value | Not a Deposit | Not Insured by Any Federal Government Agency

WMD24-93
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Bell Institutional Investment Management

2023 Ma

nager Profile

All Values USD Billions

Joe Pope, CFA, CPA

AUM, Firm Distribution

10.559
Senior Vice President
7.455

jpope@bell.bank

952.905.5053 3.104

bell.bank/institutional Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM

15 Broadway, Fargo, ND 58106-9798 3rd Party Affil

Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
17 <$200mn 14
$200mn - $1bn 2
8
6 $1 - $5bn 1
3
- - 5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 2.632 .269 2.901 N America 3.104 10.559
Equities .203 - .203 Europe & UK - -
Total 2.835 269 3.104 APAC - -

Offshore - -

Firm Public Private Total Other - -
Fixed Income 4.126 .338 4.464
Equities 5.969 126 6.095
Total 10.095 464 10.559

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .110 137 Large Cap - 5.253
Governments and Agencies .070 223 Mid Cap - AT8
Corporates 1.931 2.603 Small Cap - 239
Municipals, Tax-Preferenced - .072 Global Developed Markets - 5.901
Municipals, Taxable 223 274 Emerging Markets - .120
Securitized - RMBS .052 273 Quant/Smart Beta - -
Securitized - All Other 125 .145 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles .010 .240 Dividend-Tilt .203 .705
High Yield - .030 Passive SMAs - -
Bank/Leveraged Loans - .041 Other - -
CLOs .080 .013
Preferred and Capital Securities .031 .055
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - .020

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional .269 .338 PE/VC - .072
Corporate - Middle Market - - RE Equity - .054

RE - CMLs

RE - RMLs

RE - All Other Debt
Infrastructure Debt
Structured

High Yield

Other

Notes

Infrastructure Equity
Hedge Funds
Other

As insurance industry specialists, BIIM has been providing investment management expertise for more than 35 years. Our array of products & services provide complete investment solutions for our clients. With
Midwest origins, service is of utmost importance as we are viewed as the investment management department "down the hall."

09 @lyoid 1ebouppy
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B l ac k RO C k 2023 Manager Profile

AUM, Firm Distribution
Monica Yeung 10,008.995
Marketing Strategy Lead - Financial Institutions Group 9013963

Monica.Yeung@blackrock.com
646-231-8473

677.384 317.648
———
All Other Total
www.blackrock.com Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
50 Hudson Yards, New York, NY 10001 3rd Party Affil

Service Offerings & Client Profiles

L9 @lyoid sebouppy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size

<$200mn

$200mn - $1bn

$1-$5bn

5-$10bn

>$10bn

Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 517.001 36.570 553.571 N America 394.404 6,583.245
Equities 98.791 13.505 112.296 Europe & UK 198.989 2,365.463
Total 615.792 50.075 665.867 APAC 40.272 801.874

Offshore 36.678 82.078

Firm Public Private Total Other 7.042 176.334
Fixed Income - - -

Equities - - -
Total - - -

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 23.500 - Large Cap 16.069 -
Governments and Agencies 88.135 - Mid Cap - -
Corporates 265.725 - Small Cap 232 -
Municipals, Tax-Preferenced 29.432 - Global Developed Markets - -
Municipals, Taxable 5.244 - Emerging Markets 2.344 -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other 55.132 - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 16.713 - Passive SMAs 74.610 -
Bank/Leveraged Loans 1.478 - Other 24.181 -
CLOs 15.828 -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns 5.842 -
Emerging Markets - Corporates 9.973 -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 12.224 - PE/VC 6.697 -
Corporate - Middle Market 8.644 - RE Equity 1.088 -
RE - CMLs - - Infrastructure Equity 3.545 -
RE - RMLs - - Hedge Funds 2.175 -
RE - All Other Debt .978 - Other - -
Infrastructure Debt 14.065 -

Structured - -

High Yield - -

Other .659 -
Notes

Serving insurance companies has been central to BlackRock’s success for over 30 years. Our dedicated Financial Institutions Group (“FIG”) provides total portfolio solutions to insurers for their general account
portfolios. BlackRock’s first separate account client was an insurance company, and since then, partnering with insurers has remained a strategic priority for the firm.
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Blue Owl

2023 Manager Profile

Kevin Nicholas

AUM, Firm Distribution

. . N . 156.273 165.687

Managing Director, Institutional Business Development

Kevin.Nicholas@Blueowl.com

212-970-6804

9.414
www.blueowl.com Gen Acct Gen Acct Sep Acct IQ:Imogbelrll Fir.rl;?t:LM
399 Park Avenue, New York, NY 10022 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
Z8 <$200mn
$200mn - $1bn 5
%2 19 23 $1-$5bn 6
1 3 5-$10bn 12
i — - . -
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - 2.326 2.326 N America 4.668 136.918
Equities - 7.088 7.088 Europe & UK 1.763 13.888
Total - 9.414 9.414 APAC 2.947 12.415

Offshore .036 -

Firm Public Private Total Other - 2.466
Fixed Income - 84.632 84.632
Equities - 81.055 81.055
Total - 165.687 165.687

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional - - PE/VC 6.049 54.199
Corporate - Middle Market - - RE Equity - -
RE -CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other 1.039 26.856
Infrastructure Debt - -
Structured - -
High Yield - -
Other 2.326 84.632

Notes

Portion of the information provided herein is estimated by multiplying total equity commitments by the avg. leverage ratio of each fund to arrive at AUM. AUM by Region is estimated based off each region's pro-rata
share of equity commitments. As of 12/31/23. Provided on behalf of Blue Owl's Adviser Affiliates.
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Brigade Capital Management, LP it

AUM, Firm Distribution

David Love 25.989 26.376

Managing Director, Insurance Solutions

Dlove@brigadecapital.com

212-745-9517

0.387
Mmm Gen Acct Gen Acct Sep Acct Iéllmogbelrﬂ Fir.rl;?t:LM
399 Park Avenue, 16th Floor 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences N
Peer Analytics Y ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
4 <$200mn 2
g $200mn - $1bn
1 $1- $5bn 1
5-$10bn
L 106 1
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - - - N America .387 18.913
Equities - - - Europe & UK - 5.968
Total - - - APAC - .043

Offshore - -

Firm Public Private Total Other - 1.452
Fixed Income - - -

Equities - - -
Total - - -

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

This document was prepared by Brigade Capital Management, LP ("Brigade") at the request of DCS Financial Consulting and while all the information presented herein is believed to be accurate, Brigade makes no
express warranty as to the completeness or accuracy, nor can it accept responsibility for any errors appearing herein.
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Clearwater Advisors it
AUM, Firm Distribution
Dennis Klmes . 2572 3.812
Head of Institutional Sales - SVP
dklimes@clearwateradvisors.com
208-996-8187
0.240
i All Oth Total
www.clearwateradvisors.com Gen Acct Gen Acct Sep Acct Firm AUeIrII Fim?AUM
101 S Capitol Blvd, Suite 1201 Boise, ID 83702 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
© <$200mn 4
2 $200mn - $1bn
1 $1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total
AUM Summary
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income .240 - .240 N America 240 3.812
Equities - - - Europe & UK - -
Total 240 - .240 APAC - -
Offshore - -
Firm Public Private Total Other - -
Fixed Income 3.812 - 3.812
Equities - - -
Total 3.812 - 3.812
AUM Details
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - .248 Large Cap - -
Governments and Agencies .195 1.358 Mid Cap - -
Corporates .041 1.775 Small Cap - -
Municipals, Tax-Preferenced .003 .003 Global Developed Markets - -
Municipals, Taxable - .030 Emerging Markets - -
Securitized - RMBS .001 324 Quant/Smart Beta - -
Securitized - All Other - .074 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -

RE - CMLs -
RE - RMLs -
RE - All Other Debt -
Infrastructure Debt -
Structured -
High Yield -
Other -

Infrastructure Equity -
Hedge Funds -
Other R

9 elyoid 1ebouppy
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©2024 Conning, Inc. All Rights Reserved.

The right tools in the right hands.

You need the right tools to sketch out a customized vision, but it takes an expert team’s experience, talent and
skill to construct a framework that stands the test of time. With over a hundred years of serving the insurance
industry, a high level of expertise in strategic asset allocation and a partnership approach, Conning has earned
a reputation for delivering innovative and client-centered solutions across a wide range of asset classes. Our
capabilities extend beyond traditional fixed income and include bank loans, CLOs, emerging market debt,

and dividend equities.

LEARN MORE ABOUT OUR ASSET MANAGEMENT CAPABILITIES AT CONNING.COM.

Asia | Europe | North America (‘ CONNING®


http://www.conning.com
http://www.conning.com
http://www.conning.com

Conning

2023 Manager Profile
All Values USD Billions

Matthew Daly

AUM, Firm Distribution

214.136
Head of Conning North America
matt.daly@conning.com 85.946 R
860-299-2231 48.305
W Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
One Financial Plaza, Hartford, CT 06103 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
292 <$200mn 80
167 $200mn - $1bn 68
76 $1-$5bn 59
14 35 5-$10bn 28
>$10bn 57
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 81.115 1.975 83.090 N America 65.856 85.455
Equities 2711 .145 2.856 Europe & UK 10.986 20.924
Total 83.826 2.120 85.946 APAC 417 98.896
Offshore 8.429 8.457
Firm Public Private Total Other .258 404
Fixed Income 168.559 2.271 170.830
Equities 42.454 .852 43.306
Total 211.013 3.123 214.136
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 6.297 10.084 Large Cap 1.764 2.066
Governments and Agencies 9.207 13.600 Mid Cap - -
Corporates 37.789 79.734 Small Cap .023 .025
Municipals, Tax-Preferenced 2.261 2.279 Global Developed Markets 2.712 42.454
Municipals, Taxable 3.089 4.139 Emerging Markets - -
Securitized - RMBS 5.908 6.190 Quant/Smart Beta - -
Securitized - All Other 16.698 19.112 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles 191 191 Dividend-Tilt - -
High Yield .685 1.548 Passive SMAs 714 39.342
Bank/Leveraged Loans 5.137 28.439 Other 1.082 1.596
CLOs 3.209 4.087
Preferred and Capital Securities .036 .036
Emerging Markets - Sovereigns 409 10.944
Emerging Markets - Corporates .386 .808
Other .148 .584
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 1.884 1.922 PE/VC - -
Corporate - Middle Market - - RE Equity 145 .852
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt .091 .349 Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -
Notes

*Represents the combined global assets under management for the affiliated firms under Conning Holdings Limited (CHL) and Cathay Securities Investment Trust Co., Ltd. (SITE). Cathay SITE is a separate entity

under Cathay Financial Holding Co., Ltd which is the ultimate controlling parent of all CHL controlled entities.
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mailto:matt.daly%40conning.com?subject=
http://www.conning.com
http://www.conning.com

Investors for
a new Now

Global asset management strategies
that can help insurers’ diverse set of
financial goals—now and always.

/ Alternatives

For more information, please contact
Bernie Ryan at (617) 295-2105 or
bernie.ryan@dws.com

// DWS Investors for a new now

All investments involve risks, including possible loss of principal.
Not all products and services are offered in all jurisdictions and availability is subject to local regulatory restrictions and requirements.

The brand DWS represents DWS Group GmbH & Co. KGaA and any of its subsidiaries such as DWS Distributors, Inc., which offers investment products, or DWS
Investment Management Americas, Inc. and RREEF America L.L.C., which offer advisory services. DWS Distributors, Inc. 222 South Riverside Plaza, Chicago, IL
60606-5808 © 2024 DWS Group GmbH & Co. KGaA. All rights reserved. INS241059 1-100258-1 (3/25)
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DWS 2023 Manager Profile

AUM, Firm Distribution
Bernie Ryan 990.366
Head of Insurance Business Development, Americas

Q9 @lyo.d Jebpupyy

761.381
bernie.ryan@dws.com

617-295-2105

180.639
48.346
_ e
dws.com/InsuranceAM Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
875 Third Avenue, New York, NY 10022 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
27 <$200mn
$200mn - $1bn
93 1 - $5bn
°° 25 E2 18 : - $:0bn
_m j—) || et
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 146.418 1.600 148.018 N America 85.308 241.097
Equities 23.844 8.777 32.621 Europe & UK 86.121 699.546
Total 170.262 10.377 180.639 APAC 9.211 49.724

Offshore - -

Firm Public Private Total Other - -
Fixed Income - - -

Equities - - -
Total - - -

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 4.624 - Large Cap 17.016 -
Governments and Agencies 5.033 - Mid Cap 13.082 -
Corporates 36.977 - Small Cap .859 -
Municipals, Tax-Preferenced 3.065 - Global Developed Markets 2.801 -
Municipals, Taxable .050 - Emerging Markets 877 -
Securitized - RMBS - - Quant/Smart Beta 587 -
Securitized - All Other 6.043 - Mkt Neutral / Long-Short / Liquid Alts 446 -
Convertibles .012 - Dividend-Tilt 1.444 -
High Yield 3.553 - Passive SMAs 14.064 -
Bank/Leveraged Loans .147 - Other 2.095 -
CLOs 2.746 -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns 458 -
Emerging Markets - Corporates .258 -
Other 83.453 =

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC .034 -
Corporate - Middle Market - - RE Equity 4.813 -
RE -CMLs - - Infrastructure Equity 3.929 -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt 747 - Other - -
Infrastructure Debt .260 -

Structured - -

High Yield - -

Other .593 -
Notes

Client count is based on invested legal entity. Other category in AUM Details section includes (but is not limited to) multi-sector, multi-asset, balanced strategies. APAC region saw increase in Insurance AUM in 2023,
however client was re-domiciled from APAC to U.S. leading to YoY decrease compared to last year's report.
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/g) FIERACAPITAL

A Trusted
Partner
to Global
Insurers

Fiera has been a dedicated
partner to insurers for
more than

focused on providing
bespoke solutions and
optimizing outcomes.

$122.6B"
TOTAL ASSETS UNDER MANAGEMENT

$20B
ASSETS MANAGED FOR INSURERS

TAs of 31 Dec 2023. In USD.

OUR VALUE PROPOSITION

Dedicated Partners

An understanding of the complex
environment in which insurers operate
and the recognition of the uniqueness
of each company

Extensive Expertise

Our seasoned insurance professionals
benefit from a breadth of research-driven
investment capabilities which can offer
attractive risk-adjusted returns

Tailored Solutions for Insurers

There is no one-size-fits-all insurance
solution: we deliver innovative, bespoke
investment and risk management
solutions while leveraging enhanced
market practices across asset classes

Fiera Capital and its Affiliates do not make recommendations to
buy or sell securities or investments in marketing materials.
Dealing and/or advising services are only offered to qualified
investors pursuant to applicable securities laws in each jurisdiction.

This document may contain “forward-looking statements” which
reflect the current expectations of Fiera Capital and/or its
Affiliates. These statements reflect current beliefs, expectations
and assumptions with respect to future events and are based on
information currently available. Although based upon what

Fiera Capital and its affiliates believe to be reasonable assumptions,
there is no guarantee that actual results, performance, or
achievements will be consistent with these forward-looking
statements. There is no obligation for Fiera Capital and/or its
Affiliates to update or alter any forward-looking statements,
whether as a result of new information, future events or otherwise.

CANADA UNITED STATES EUROPE ASIA MIDDLE EAST
Montreal New York London Hong Kong Abu Dhabi
Calgary Boston Frankfurt Singapore

fiera.com

Toronto Toronto Zurich
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Fiera Capital Corporation 2023 Manager Profe

AUM, Firm Distribution
Emerson Savage

0/ @lyoid 1ebouppy

122.630
Institutional Portfolio Manager 107.600
esavage@fieracapital.com
416 524-1233
14.639
0.391
__ =
MM Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
1981 McGill College Avenue 3rd Party Affil
Suite 1500
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
g2 <$200mn
$200mn - $1bn
16 cs $1-$5bn
>$10bn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 13.181 .135 13.316 N America 12.955 111.686
Equities 1.320 .003 1.323 Europe & UK 1.684 8.058
Total 14.501 .138 14.639 APAC - 2.886
Offshore - -
Firm Public Private Total Other - -
Fixed Income 49.578 4.083 53.661
Equities 59.266 9.703 68.969
Total 108.844 13.786 122.630
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - 8.250
Governments and Agencies - - Mid Cap - 4.107
Corporates - - Small Cap - 2.407
Municipals, Tax-Preferenced - - Global Developed Markets 1.280 42.959
Municipals, Taxable - - Emerging Markets - 1.427
Securitized - RMBS - - Quant/Smart Beta .040 116
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other 13.181 49.578
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - .632
Corporate - Middle Market .025 1.467 RE Equity - 4.652
RE - CMLs - - Infrastructure Equity .003 2.860
RE - RMLs - - Hedge Funds - -
RE - All Other Debt .098 1.991 Other - 1.559
Infrastructure Debt .006 443
Structured - -
High Yield - -
Other .006 182
Notes

Fiera Capital Corporation is an independent asset management firm with a growing global presence. We deliver customized multi-asset solutions across public and private market asset classes to institutional,
financial intermediary and private wealth clients across North America, Europe and key markets in Asia.
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Fort Washington Investment Advisors, Inc.

2023 Manager Profile
All Values USD Billions

Jack O'Connor

AUM, Firm Distribution

79.845
Managing Director, Business Development
51.984
jack.oconnor@fortwashington.com
513-361-7944 26708
1.157
w&m Gen Acct Gen Acct F‘}:Imogbelrll Fir.rl;?t:LM
303 Broadway, Suite 1200, Cincinnati, OH 45202 3rd Party Affil
Insurer Services
Customized Portfolio Reporting N Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance N
Book Income Projections N Strategic Asset Allocation Advice Y
Cash Flow Projections N Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
" <$200mn
6 $200mn - $1bn 2
$1 - $5bn 3
2 1 . 1 1 5-$10bn 3
— >$10bn 3
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 961 .022 983 N America 1.157 79.800
Equities - 174 174 Europe & UK - .045
Total .961 .196 1.157 APAC - -
Offshore - -
Firm Public Private Total Other - -
Fixed Income 60.204 .022 60.226
Equities 14.387 5.232 19.619
Total 74.591 5.254 79.845
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .545 3.837 Large Cap - 12.140
Governments and Agencies .187 25.024 Mid Cap - -
Corporates .012 25.607 Small Cap - 1.252
Municipals, Tax-Preferenced - .009 Global Developed Markets - .152
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - 2.142 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - 4.275
High Yield 217 4.577 Passive SMAs - -
Bank/Leveraged Loans - 211 Other - .842
CLOs - 1.033
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - .265
Emerging Markets - Corporates - -
Other - .346
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional .022 .022 PE/VC 174 5.232
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -

Infrastructure Debt
Structured

High Yield

Other

L/ @lyoid sebBoupyy
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Generali Asset Management SGR SpA

2023 Manager Profile

AUM, Firm Distribution
Anthony Di Nicola 438.863
Chief of Staff, CEO Office
294.720
anthony.dinicola@generali-invest.com
390243531129 101.989
33.820 8.334
i All Oth Total
W Gen Acct Gen Acct Sep Acct Firm AUeIrII Fim?AUM
Via Machiavelli 4, 34132 Trieste (TS), Italy 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
i U <$200mn
$200mn - $1bn
$1-$5bn
5-$10bn
>$10bn 1
Life Health P&C Reins Multi-Line Other Total
AUM Summary
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 33.483 - 33.483 N America - -
Equities .338 - .338 Europe & UK 33.820 438.093
Total 33.821 - 33.821 APAC - 428
Offshore - 343
Firm Public Private Total Other - -
Fixed Income 374.187 - 374.187
Equities 64.676 - 64.676
Total 438.863 - 438.863
AUM Details
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .014 5.846 Large Cap - -
Governments and Agencies 12.357 130.591 Mid Cap - -
Corporates 7.621 129.489 Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield .009 6.329 Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other 13.482 101.932
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional
Corporate - Middle Market

RE - CMLs

RE - RMLs

RE - All Other Debt
Infrastructure Debt

Structured

High Yield

Other

Notes

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

Generali Asset Management Sgr S.p.a. is authorized to manage portfolios and provide ancillary services for third-party clients in the following jurisdictions: Italy, France, Germany, Luxembourg, Spain,Portugal,

Austria, Belgium, Sweden, UK, Denmark, Netherland and Norway.

7/ ®lyoid sebpuppy
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oldman Asset gsam.com
achs Management

Your
Performance,
Our Priority.

As the primary investing area within
Goldman Sachs, we deliver investment
and advisory services for some

of the world’s leading institutions,
financial advisors and individuals,
drawing from our deeply connected
global network and tailored expert
insights, across every region and
market —overseeing almost $2.6
trillion in assets under supervision
worldwide as of December 2023.

As of December 2023. Goldman Sachs Asset Management leverages the resources of Goldman, Sachs & Co. subject to legal, internal and regulatory
restrictions. Assets Under Supervision (AUS) includes assets under management and other client assets for which Goldman Sachs does not have full
discretion. This material is provided for informational purposes only. It is not an offer or solicitation to buy or sell

any securities.

Confidentiality: No part of this material may, without Goldman Sachs Asset Management's prior written consent, be (i) copied, photocopied or
duplicated in any form, by any means, or (ii) distributed to any person that is not an employee, officer, director, or authorized agent of the recipient.
© 2024 Goldman Sachs. All rights reserved. Date of First Use: March 05, 2024. 359634-0TU-1982240.


http://www.gsam.com/insurance
http://www.gsam.com/insurance

2023 Manager Profile

Goldman Sachs

AUM, Firm Distribution
Robert Goodman

7/ elyo.id Jeboupyy

2,812.000

Global Head of Insurance Relationships 2,257.524

Robert.L.Goodman@ny.email.gs.com

212-357-3515

422.729
0.083 131.664
__ I

EMM Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM

200 West Street, 37 Floor 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
316 <$200mn
$200mn - $1bn
98 74 105 $1-$5bn
_- 14 25 5-$10bn
[ >$106n
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - - - N America 227.457 -
Equities - - - Europe & UK 140.651 -
Total - - - APAC 23.679 -

Offshore 30.941 -

Firm Public Private Total Other - -
Fixed Income - - -

Equities - - -
Total - - -

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - Emerging Markets - -
Securitized - RMBS - Quant/Smart Beta - -
Securitized - All Other - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - Dividend-Tilt - -
High Yield - Passive SMAs - -
Bank/Leveraged Loans - Other - -
CLOs -

Preferred and Capital Securities -
Emerging Markets - Sovereigns -
Emerging Markets - Corporates -
Other -
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional
Corporate - Middle Market

RE - CMLs

RE - RMLs

RE - All Other Debt
Infrastructure Debt

Structured

High Yield

Other

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other
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Guggenheim Partners Investment Management, LLC

2023 Manager Profile
All Values USD Billions

Gl Insurance Relationship Management

AUM, Firm Distribution

231.421
GlinsuranceRelationshipManagement@guggenheimpartners.com 80.658 96.883
212 381-4130 44.880
. imi instituti All Oth Total
https: \{vww. uggenheiminvestments.com/institutional Gon Aoet GonAoct Sep Acct Firm AUM Firm AUM
330 Madison Avenue, 10th Fl., New York, NY, 10017 3rd Party Affil
e Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
86 <$200mn 4
44 $200mn - $1bn
$1-$5bn 10
23 14
5 5-$10bn 9
>$10bn 17
Life Health P&C Reins Multi-Line Other Total
AUM Summary
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 42.780 2.100 44.880 N America 40.003 199.018
Equities - - - Europe & UK - 5.404
Total 42.780 2.100 44.880 APAC .043 .641
Offshore 4.834 25.310
Firm Public Private Total Other - 1.048
Fixed Income 208.708 9.440 218.148
Equities 13.148 125 13.273
Total 221.856 9.565 231.421
AUM Details
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.282 6.324 Large Cap - .588
Governments and Agencies 3.951 15.223 Mid Cap - .159
Corporates 19.015 66.775 Small Cap - .630
Municipals, Tax-Preferenced 586 2.580 Global Developed Markets - -
Municipals, Taxable 2.143 8.916 Emerging Markets - .004
Securitized - RMBS 2.508 17.168 Quant/Smart Beta - -
Securitized - All Other 6.241 38.217 Mkt Neutral / Long-Short / Liquid Alts - .042
Convertibles - - Dividend-Tilt - -
High Yield 382 10.689 Passive SMAs - -
Bank/Leveraged Loans 3.949 19.567 Other - 11.725
CLOs 1.344 12.123
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other 1.380 11.125
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 1.950 6.902 PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - 125
Infrastructure Debt - -
Structured - -
High Yield - -
Other 149 2.538
Notes

Featured Investment Products for Insurers: Core/Core Plus/Multi-Credit Fixed Income, High Yield/Bank Loans, Middle Market Private Debt, Structured Products/Opportunistic Structured Credit, Distressed

Debt/Opportunistic Corporate Credit

*Data in the 'Company Size - 3rd-Pty GA table is as of 12/31/23 and is obtained from S&P Capital IQ. Data is not available for all 3rd party companies due to various reasons.

G/ °lyoid sebouppy
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Lane

Hamilton

Dedicated exclusively to private
markets for more than 30 years

FIRM SPOTLIGHT*

$903.1B

Assets Under
Management and
Supervision

32+

Years in Business

1,800+

Clients & Investors

23

Offices Globally

680+

Employees

HAMILTONLANE.COM

Hamilton Lane (NASDAQ: HLNE) is one of
the largest private markets investment firms
globally, providing innovative solutions to
institutional and private wealth investors
around the world.

Hamilton Lane has nearly $903 billion in assets under
management and supervision, including $120.2 billion in
assets under management and advisement, and an additional
$782.9 billion in investment monitoring for insurance clients
globally, as of December 31, 2023. Hamilton Lane specializes
in building flexible investment programs that provide clients
access to the full spectrum of private markets strategies,
sectors and geographies.

Hamilton Lane also offers tech-enabled solutions, anchored
by the firm’s proprietary software Cobalt LP™, to power
investors’ market research, investment diligence, portfolio
construction and analytics. These solutions are designed to
help investors make pre- and post-investment decisions with
greater confidence, precision and insight.

For more information contact:

John Brecker

Head of Insurance Solutions
+(610) 617-5835
jorecker@hamiltonlane.com

*As of December 31, 2023


http://www.hamiltonlane.com
mailto:jbrecker%40hamiltonlane.com?subject=
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Hamilton Lane

2023 Manager Profile
All values USD Billions

John Brecker

AUM, Firm Distribution

291.163

Managing Director 276415

jbrecker@hamiltonlane.com

484-531-6659

14.747
www.hamiltw Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
110 Washington Street, Suite 1300, Conshohocken, PA 19428 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
65 <$200mn 4
$200mn - $1bn 4
2 17 $1-$5bn 13
—- 1 W 9 5-$10bn 6
——— >$10bn 38
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - - - N America 1.845 211.325
Equities - 14.747 14.747 Europe & UK 4.335 15.676
Total - 14.747 14.747 APAC 6.736 38.019

Offshore - -

Firm Public Private Total Other 1.832 26.143
Fixed Income - - -

Equities - 291.163 291.163
Total - 291.163 291.163

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC 11.460 222.395
Corporate - Middle Market - - RE Equity 694 14.070
RE - CMLs - - Infrastructure Equity .560 8.409
RE - RMLs - - Hedge Funds - -
RE - All Other Debt 112 1.021 Other 151 5.705
Infrastructure Debt - 134
Structured - -

High Yield - -
Other .949 26.441
Notes

Information is as of 12/31/2023. Please note, the above count information includes both clients, as well as investors in our underlying products. Please refer to the seprately attached file for relevant footnotes to our

data.

// °lyoid sebouppy
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Hayfin Capital Management B i

AUM, Firm Distribution

Q/ @lyoid sebouppy

James Thornton 34.041

Global Head of Investor Relations 27.488

james.thornton@hayfin.com

+44 (0)20 7074 2905 6.553

_ IR
h—ttwumyﬁ"'ﬂl Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
Main Office: 1 Eagle Place, London, SW1Y 6AF 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance Y
Book Income Projections N Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
& <$200mn
$200mn - $1bn
® 7 4 7 $1 - $5bn 7
5-$10bn 4
>$10bn 20
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - 6.553 6.553 N America .035 9.128
Equities - - - Europe & UK 5.683 16.008
Total - 6.553 6.553 APAC .355 8.517

Offshore - -

Firm Public Private Total Other 480 .389
Fixed Income 9.367 23.612 32.979
Equities - 1.061 1.061
Total 9.367 24.673 34.040

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - 1.240 Passive SMAs - -
Bank/Leveraged Loans - 1.240 Other - -
CLOs - 6.888
Preferred and Capital Securities - -

Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional - - PE/VC - 1.061
Corporate - Middle Market - - RE Equity - -
RE -CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other 6.553 23.612

Notes

Hayfin was founded in 2009 and manages four core strategies: Direct Lending, Tactical Solutions, Special Opportunities and High Yield & Syndicated Loans (includes a transatlantic CLO franchise). These strategies are
complemented by highly synergistic verticals in Healthcare and Maritime, and a Private Equity Solutions business.
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Hartford Investment Management Company (HIMCO) % aaesrrene

AUM, Firm Distribution
David Ferreira
Managing Director, Head of Client Management

108.532

david.ferreira@himco.com 50.453
860-297-6792

i All Other Total
www.himco.com Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM

1 Hartford Plaza, Hartford, CT 06115 3rd Party Affil

Service Offerings & Client Profiles

6/ °lyoid Jeboupyy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance Y
Book Income Projections N Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
2 <$200mn
$200mn - $1bn
$1 - $5bn 4
5-$10bn 2
>$10bn 6
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 22.844 6.216 29.060 N America 26.602 104.828
Equities - 1.244 1.244 Europe & UK 1.778 1.778
Total 22.844 7.460 30.304 APAC - -

Offshore 1.925 1.925

Firm Public Private Total Other - -
Fixed Income 80.495 18.421 98.916
Equities 2.567 7.047 9.614
Total 83.062 25.468 108.530

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.775 6.305 Large Cap - -
Governments and Agencies 2.350 8.186 Mid Cap - -
Corporates 12.283 27.064 Small Cap - -
Municipals, Tax-Preferenced .002 4.990 Global Developed Markets - -
Municipals, Taxable 2.180 3.340 Emerging Markets - -
Securitized - RMBS .056 174 Quant/Smart Beta - -
Securitized - All Other 3.642 24.387 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 125 1.287 Passive SMAs - 2.847
Bank/Leveraged Loans - - Other - -
CLOs .184 3.483
Preferred and Capital Securities 431 1121
Emerging Markets - Sovereigns .178 416
Emerging Markets - Corporates .199 .350
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 1.249 5.997 PE/VC 1.061 3.412
Corporate - Middle Market - .380 RE Equity .038 2.173
RE-CMLs 4.106 10.125 Infrastructure Equity - 323
RE - RMLs - - Hedge Funds .136 769
RE - All Other Debt - - Other .010 .370
Infrastructure Debt - -

Structured - -

High Yield 078 201

Other .783 1.280
Notes

Source: HIMCO. Assets under management are as of December 31, 2023. HIMCO has not separately identified and categorized "Convertibles" securities into their own sector. Therefore, those assets are included
across the various other sector classifications.
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Income Research + Management ("IR+M")

2023 Manager Profile
All Values USD Billions

AUM, Firm Distribution
Rob Lund, CFA 96.990
Head of Consultant Relations and Insurance Solutions 82.766
rlund@incomeresearch.com
(617) 330-9333
14.224
i All Oth Total
www.incomeresearch.com Gen Acct Gen Acct Sep Acct Firm AUeIrII Fim?AUM
115 Federal Street, 22nd Floor, Boston MA, 02110 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice N
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
46 <$200mn 16
$200mn - $1bn 1
23
20 $1-$5bn 1
- . 3 5-$10bn 5
>$10bn 3
Life Health P&C Reins Multi-Line Other Total
AUM Summary
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 14.224 - 14.224 N America 13.418 94.538
Equities - - - Europe & UK - -
Total 14.224 - 14.224 APAC - -
Offshore .806 2.452
Firm Public Private Total Other - -
Fixed Income 96.990 - 96.990
Equities - - -
Total 96.990 - 96.990
AUM Details
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .093 .583 Large Cap - -
Governments and Agencies 3.824 26.673 Mid Cap - -
Corporates 5.710 42.522 Small Cap - -
Municipals, Tax-Preferenced .280 5.537 Global Developed Markets - -
Municipals, Taxable 274 1.682 Emerging Markets - -
Securitized - RMBS 1.407 7.823 Quant/Smart Beta - -
Securitized - All Other 2.254 11.583 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles .365 .365 Dividend-Tilt - -
High Yield .018 222 Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional -
Corporate - Middle Market -
RE - CMLs -
RE - RMLs -
RE - All Other Debt -
Infrastructure Debt -
Structured -
High Yield -
Other -

Notes

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

General Account data was not available publicly for all captive IR+M clients. We made General Account size assumptions based on a clients' account size at IR+M.

09 @lyoid 1ebouppy
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Insight Investment 2023 Manager Profile

AUM, Firm Distribution
Ryan McMurdie

LQ @lyoid sebouppy

793.918 825.851

Director, Insurance Solutions

ryan.mcmurdie@insightinvestment.com

917-208-0115

31.933
S:/[WWW.INS = Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM

200 Park Avenue 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics A ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
80 <$200mn
48 $200mn - $1bn
21 $1-$5bn
s . - , 5-stien
I >$10n
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 28.573 1.000 29.573 N America 21.237 141.665
Equities 2.360 - 2.360 Europe & UK 7.641 633.931
Total 30.933 1.000 31.933 APAC .565 39.351

Offshore - -

Firm Public Private Total Other 2.490 10.904
Fixed Income 236.560 - 236.560
Equities - - -

Total 236.560 - 236.560

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .833 - Large Cap 2.250 -
Governments and Agencies 6.180 - Mid Cap .020 -
Corporates 11.360 - Small Cap .010 -
Municipals, Tax-Preferenced 2.130 - Global Developed Markets .010 -
Municipals, Taxable .680 - Emerging Markets .060 -
Securitized - RMBS 3.820 - Quant/Smart Beta .010 -
Securitized - All Other 1.360 - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 1.460 - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs .610 -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns .140 -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured 1.000 -
High Yield - -

Other - -


mailto:ryan.mcmurdie%40insightinvestment.com?subject=
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http://www.insightinvestment.com/united-states

Lets rethink
possibility.

Specialized solutions for insurers.

Your needs are unique — and so are our solutions. Invesco delivers
the combined power of our distinctive investment management
capabilities with deep knowledge of insurers and their evolving

needs. Access specialized investment solutions — across
fixed income, real estate, private credit and more — supported by
the global resources of a $1.6T asset management firm.*

Let’s rethink together.

invesco.com/insurance

4 Invesco

* Invesco Ltd. AUM of $1,585.3 billion USD as of December 31, 2023.
This is not to be construed as an offer to buy or sell any financial instruments.
Invesco Advisers, Inc. is an indirect wholly owned subsidiary of Invesco Ltd.
Invesco Advisers, Inc. [I-ORPRO-AD-1-E 04/24 NA3493022



https://www.invesco.com/us/en/institutional/clients/asset-management-for-insurance-companies.html
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2023 Manager Profile

l nvesco All Values USD Billions

AUM, Firm Distribution
Chris Mechem 1,528.915 1,585.000
Head of Institutional Insurance

christopher.mechem@invesco.com
212-323-4862

56.085
. i All Oth Total
https.[[vyww.|nvesco.com[corporate[en[home.html Gon Aoet G Sep Acet AL FAUN
1331 Spring St NW, Atlanta, GA 30309 3rd Party Affil

Service Offerings & Client Profiles

€Q e|yo.d Jebpupyy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
224 <$200mn
123 $200mn - $1bn 12
53 55 $1 - $5bn 47
1" 9 5-$10bn 21
_- - >$10bn 48
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 33.865 375 34.240 N America 21.900 1,120.000
Equities 18.300 3.545 21.845 Europe & UK 10.375 224.000
Total 52.165 3.920 56.085 APAC 23.810 235.000

Offshore - -

Firm Public Private Total Other - 6.000
Fixed Income 465.000 53.000 518.000
Equities 824.000 243.000 1,067.000
Total 1,289.000 296.000 1,585.000

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.376 - Large Cap .320 -
Governments and Agencies 1.760 - Mid Cap .040 -
Corporates 21.055 - Small Cap 115 -
Municipals, Tax-Preferenced - - Global Developed Markets 1.554 -
Municipals, Taxable 1.500 - Emerging Markets 9.316 -
Securitized - RMBS 410 - Quant/Smart Beta 6.550 -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 400 - Passive SMAs - -
Bank/Leveraged Loans 3.710 - Other 410 -
CLOs 1.750 -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns .210 -
Emerging Markets - Corporates - -
Other 1.635 -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC .065 -
Corporate - Middle Market - - RE Equity 3.480 -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt 375 - Other - -
Infrastructure Debt - -

Structured - -
High Yield - -

Other - -


mailto:christopher.mechem%40invesco.com?subject=
http://www.invesco.com/corporate/en/home.html
http://www.invesco.com/corporate/en/home.html

J.P. Morgan Asset Management it

AUM, Firm Distribution
Joa Roux

9 elyoid 1ebouppy

2,947.121

Head of North America Clients 2658083

732-407-6164

210.152 78.886
—

https://am.jpmorgan.com/hk/en/asset-management/per/ InSurance e SepAbet e L ctalil

277 Park Avenue, New York, NY, 10172 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
273 <$200mn 32
$200mn - $1bn 24
95 93 $1-$5bn 59
_- 24 - 17 31 13 5-$10bn 31
- >$10bn 127
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 179.625 5.156 184.781 N America 125.876 -
Equities 15.091 10.281 25.372 Europe & UK 35.834 -
Total 194.716 15.437 210.153 APAC 26.283 -

Offshore 22.155 -

Firm Public Private Total Other .004 -
Fixed Income - - -

Equities - - -
Total - - -

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 25.775 - Large Cap .940 -
Governments and Agencies 18.362 - Mid Cap - -
Corporates 61.051 - Small Cap .094 -
Municipals, Tax-Preferenced 1.090 - Global Developed Markets 1.345 -
Municipals, Taxable 3.198 - Emerging Markets 3.055 -
Securitized - RMBS 18.224 - Quant/Smart Beta 4.454 -
Securitized - All Other 17.236 - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles .395 - Dividend-Tilt - -
High Yield 4.560 - Passive SMAs 456 -
Bank/Leveraged Loans .703 - Other 4.747 -
CLOs 4.490 -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns 3.405 -
Emerging Markets - Corporates 7.590 -
Other 13.545 =

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC 3.560 -
Corporate - Middle Market 1.329 - RE Equity 1.119 -
RE - CMLs 3.564 - Infrastructure Equity 4.350 -
RE - RMLs - - Hedge Funds 571 -
RE - All Other Debt - - Other .681 -
Infrastructure Debt .262 -

Structured - -
High Yield - -

Other - -


mailto:joa.roux%40jpmorgan.com?subject=
https://am.jpmorgan.com/hk/en/asset-management/per/
https://am.jpmorgan.com/hk/en/asset-management/per/

We Know Insurance
Asset Management

' | : S
5

Our knowledge and experience with
our own global insurance business,
coupled with understanding across
insurance regulatory environments,
provides us a unique perspective on
both managing insurance assets
and the associated reporting and
servicing requirements.

2 ]

> |

LGIM* leads with a solutions-driven approach,
a robust technology infrastructure and a
platform tailored for insurers that includes:

+  Policy and guideline development
+  Strategic asset allocation

+ Insurance-specific reporting

+  Peer analysis

+  Proprietary ALM modeling engine

+  Robust performance, capital modeling
and risk analytics

. T v : -
*Unless otherwise stated, references herein to "LGIM", "we" and "us" are meant to capture the global conglomerate, that represents the global investment
management arm of Legal & General Group, a FTSE 100 company, and includes Legal & General Investment Management Ltd. ("LGIM") (a U.K. FCA authorized
adviser), LGIM International Limited ("LGIMI") (a U.S. SEC registered investment adviser and U.K. FCA authorized adviser), Legal & General Investment Management
America, Inc. ("LGIMA") (a U.S. SEC registered investment adviser) and Legal & General Investment Management Asia Limited ("LGIM Asia") (a Hong Kong SFC
registered adviser).
The above is for informational purposes only in connection with the marketing and advertising of products and services, and is not investment research, advice or a
recommendation. It shall not constitute an offer to sell or the solicitation to buy any investment nor shall any offer of products or services be made to any person in
any jurisdiction where unlawful or unauthorized. All investments contain risk and may lose value. Any opinions, estimates, or forecasts expressed are the current
views of the author(s) at the time of publication and are subject to change without notice.
LGIMA leverages the business model and resources of the other subsidiaries within the Legal & General Investment Management (Holdings), Limited global
conglomerate ("LGIM"), including Legal & General Investment Management, Limited for investment research, Stewardship and certain back office, compliance and
risk management functions, LGIM International, Limited for global trading and valuation services, and LGIM Asia, Limited for FX execution services.
These various LGIM subsidiaries work independently or collaboratively through service level agreements or sub-advisory agreements.

For more information on our investment management offering
catering specifically to the needs of insurers, please contact:

North America/Offshore UK/Europe/Asia

Michael P. Ryan, CFA James Hayes, FIA LGIM is the global asset

(312) 964-3043 +44 (0) 794 250 8305 management business of Legal &
mike.ryan@lgima.com james.hayes@Igim.com Legal & General General


http://www.lgima.com
mailto:Mike.Ryan%40lgima.com?subject=
mailto:James.Hayes%40lgim.com?subject=

Legal and General Investment Management

2023 Manager Profile

AUM, Firm Distribution
Michael P. Ryan, CFA | James Hayes, FIA 1,478.441
North America / Offshore | UK/ Europe/Asia 1,307.712
Mike.Ryan@lgima.com | James.Hayes@lgim.com
312-964-3043 | +44 (0)7942 508 305
28.833 96.160 45.736
S
https://www.lgima.com/ | https://www.lgim.com Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
71 South Wacker Drive, Suite 800, Chicago, IL 60606 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences N
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
<$200mn
$200mn - $1bn
$1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 4.996 1.553 6.549 N America .897 188.691
Equities 9.193 13.091 22.284 Europe & UK 27.729 1,084.678
Total 14.189 14.644 28.833 APAC 199 131.906
Offshore .008 8.664
Firm Public Private Total Other - 64.502
Fixed Income 535.534 339.261 874.795
Equities 579.394 24.253 603.647
Total 1,114.928 363.514 1,478.442
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other 9.193 579.394
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other 4.996 535.534
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 1.321 17.765 PE/VC - -
Corporate - Middle Market - - RE Equity 13.091 24.253
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt .328 3.821 Other - -
Infrastructure Debt .532 5.529
Structured .565 4.583
High Yield - -
Other - 314.032

9@ @lyoid 1ebouppy
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Loomis, Sayles and Company, L.P.

2023 Manager Profile

All Values USD Billions

Colin Dowdall, CFA

AUM, Firm Distribution

335.231
Head of Insurance Solutions 313.704
cdowdall@loomissayles.com
617-449-8782
21.527
www.lcmmi_ssayles.& Gen Acct Gen Acct Sep Acct F‘}:Imoxtlelrll Fir.rl;?t:hM
One Financial Center, Boston MA 02111 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
58 <5200mn "
29 $200mn - $1bn 6
17 $1-$5bn 1
8 - . 1 1 5-$10bn 13
>$10bn 15
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 20.686 - 20.686 N America 12.090 272.197
Equities .842 - .842 Europe & UK 1.382 28.201
Total 21.528 - 21.528 APAC 3.944 15.171
Offshore 4.112 9.102
Firm Public Private Total Other - 10.559
Fixed Income 248.124 - 248.124
Equities 87.107 - 87.107
Total 335.231 - 335.231
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .352 4.350 Large Cap .842 78.083
Governments and Agencies 4.646 60.491 Mid Cap - 3.303
Corporates 9.353 133.896 Small Cap - 8.612
Municipals, Tax-Preferenced 1.214 6.035 Global Developed Markets .109 10.512
Municipals, Taxable .101 792 Emerging Markets - 409
Securitized - RMBS 1.932 25.565 Quant/Smart Beta - -
Securitized - All Other 2.129 13.105 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles .025 2.442 Dividend-Tilt - -
High Yield .506 17.609 Passive SMAs - -
Bank/Leveraged Loans .064 3.963 Other - -
CLOs .076 3.535
Preferred and Capital Securities .006 .304
Emerging Markets - Sovereigns 151 1.421
Emerging Markets - Corporates .669 7.448
Other .026 .270
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional
Corporate - Middle Market

RE - CMLs

RE - RMLs

RE - All Other Debt
Infrastructure Debt

Structured

High Yield

Other

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

/Q °lyoid sebouppy
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M&EG Pic

2023 Manager Profile

Christian Thompson

AUM, Firm Distribution

399.700
Insurance Solutions Distribution
christian.thompson@mandg.com 194.000 155.200
0
24.500 26.000
h_ttmqumlMlM Gen Acct Gen Acct Sep Acct IQ:Imogbelrll Fir.rl;?t:LM
10 Fenchurch Avenue, London EC3M 5AG 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
54 <$200mn 2
$200mn - $1bn 9
2 8 16 $1-$5bn 1
3 3 5-$10bn 4
i — - o
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 10.000 2.000 12.000 N America .200 2.800
Equities - 12.500 12.500 Europe & UK 16.800 366.500
Total 10.000 14.500 24.500 APAC 6.800 15.900
Offshore .600 -
Firm Public Private Total Other .100 14.500
Fixed Income 152.000 65.000 217.000
Equities 101.000 61.700 162.700
Total 253.000 126.700 379.700
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional
Corporate - Middle Market

RE - CMLs

RE - RMLs

RE - All Other Debt
Infrastructure Debt

Structured

High Yield

Other

Notes

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

Please note the data used in the Overall AUM section, 'Insurance and Other' is as at August 2023, the latest available. The figure All Other Firm AUM on row 15 is therefore rounded to reflect this, to add to the

$399.7 overall Aum figure for December 2023.

QQ elyo.d Jebpupyy
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2023 Manager Profile

Macquarie Asset Management

AUM, Firm Distribution
Paul Ames 601.857
Managing Dirctor, Head of Institutional Distribution, Client Solutions 476.848
Group - Americas
Paul. Ames@macquarie.com
215-837-3193

69 °lyoid 1ebouppy

88.858 36.151
__ I
w Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
100 Independence, 610 Market Street Philadelphia, PA 19106-2354 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
82 <$200mn
77 $200mn - $1bn
36 $1-$5bn
J 2 16 1 5-$10bn
I s— i
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 26.043 29.199 55.242 N America 44.620 242.896
Equities 3.743 29.872 33.615 Europe & UK 30.208 133.584
Total 29.786 59.071 88.857 APAC 13.179 220.342
Offshore 786 .814
Firm Public Private Total Other .064 4.221
Fixed Income 186.418 35.248 221.666
Equities 147.190 233.001 380.191
Total 333.608 268.249 601.857
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - 19.950 Large Cap 3.438 46.206
Governments and Agencies 242 10.009 Mid Cap - 12.964
Corporates 20.028 48.947 Small Cap - 20.110
Municipals, Tax-Preferenced .126 7.989 Global Developed Markets .147 26.316
Municipals, Taxable 1.239 2.021 Emerging Markets - 8.505
Securitized - RMBS .488 11.489 Quant/Smart Beta - 15.679
Securitized - All Other - 6.874 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - .189 Dividend-Tilt - -
High Yield .268 9.738 Passive SMAs - 6.032
Bank/Leveraged Loans - 1.332 Other .158 11.378
CLOs 3.206 3.669
Preferred and Capital Securities - .105
Emerging Markets - Sovereigns - 448
Emerging Markets - Corporates 371 1.904
Other .075 61.754
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 14.715 14.715 PE/VC - -
Corporate - Middle Market - - RE Equity 7.206 21.022
RE - CMLs - - Infrastructure Equity 21.741 189.771
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other 925 22.208
Infrastructure Debt 14.484 20.533
Structured - -
High Yield - -

Other - -
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Madison Investments 2023 Manager Profile

AUM, Firm Distribution
Mike Glatkowski, CIMA

23.887
Director of Institutional Business Group 21.300
mglatkowski@madisonadv.com
414-303-8161
2.587
.
www.Madisonlnvestments.com/Insurance InSurance e SepAbet e L ctalil
550 Science Drive, Madison, Wl 53711 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
&4 <$200mn 41
$200mn - $1bn 3
$1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 2.360 - 2.360 N America 2.559 22.698
Equities 227 - 227 Europe & UK - -
Total 2.587 - 2.587 APAC - -
Offshore .028 1.189
Firm Public Private Total Other - -
Fixed Income 11.483 - 11.483
Equities 12.404 - 12.404
Total 23.887 - 23.887
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 124 720 Large Cap .198 6.412
Governments and Agencies .364 3.664 Mid Cap .017 3.497
Corporates 445 4.704 Small Cap .006 .205
Municipals, Tax-Preferenced .450 .967 Global Developed Markets .004 429
Municipals, Taxable .544 .565 Emerging Markets .001 .001
Securitized - RMBS .309 406 Quant/Smart Beta - -
Securitized - All Other .103 413 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - 1.860
CLOs .022 .042
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - .001
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -
Notes

Madison Investments manages $23.8 Billion in assets. We are large enough to provide depth of products yet small enough to focus on customized solutions and superior customer service. Our Insurance Solutions
Team creates customized portfolios based on each insurance company’s liquidity needs, risk tolerances and surplus strength.

06 @lyoid 1ebouppy
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Private Insurance
Credit Access. Investment Expertise.

Institutional. But far from typical.”

With deep roots in the insurance industry and broad experience managing private credit,
MetLife Investment Management provides insurers exceptional and often exclusive
access to private credit opportunities. Seasoned insurance investment professionals

and extensive relationships combine to achieve recognition as the Largest Third Party
Private Fixed Income Manager.” Our talent, reputation and scale work together to
expertly create portfolio solutions designed to help meet your specific needs.

Learn more: MetlLife
investments.metlife.com Investment Management

Public Fixed Income | Private Credit | Real Estate

*General account assets under management according to Insurance Investment Outsourcing Report 2024 Edition, reporting on 2023 YE Total Reported.
All investments involve risk, including possible loss of principal; no guarantee is made that investments will be profitable. This material is for informational purposes only, and

does not constitute investment advice or an offer to buy or sell any security, financial instrument or service. Securities products are sold by MetLife Investments Securities,
LLC, a FINRA member firm and member of SIPC. L1123036390[exp1124][All States] © 2024 METLIFE, INC.
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MetLife Investment Management, LLC (MIM) B e

AUM, Firm Distribution
Madhavi Chugh 600.800
ICG-Global Head of Insurance and Banking

423.000
madhavi.chugh@metlife.com
609-216-6691
80.263 97.537
-1/ i All Oth Total
hitps: |r1vestments:metllfe.com Gen Acct Gen Acct Sep Acct Firm AUeI'II Fim?AUM
One MetLife Way, Whippany, NJ 3rd Party Affil

Service Offerings & Client Profiles

76 °lyo.id Jeboupyy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
78 <$200mn 2
$200mn - $1bn 5
% 22 $1-$5bn 13
17
—- 4 5-$10bn 1
- - >$10bn 47
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 17.454 49.736 67.190 N America 75.007 584.377
Equities 12.227 .847 13.074 Europe & UK 3.860 11.559
Total 29.681 50.583 80.264 APAC 1.396 1.732

Offshore - 2.699

Firm Public Private Total Other - 432
Fixed Income 330.640 210.000 540.640
Equities 18.060 42.100 60.160
Total 348.700 252.100 600.800

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .548 29.800 Large Cap - -
Governments and Agencies .626 93.100 Mid Cap - -
Corporates 7.329 105.900 Small Cap - -
Municipals, Tax-Preferenced 494 2220 Global Developed Markets - -
Municipals, Taxable 400 12.200 Emerging Markets - -
Securitized - RMBS 251 33.400 Quant/Smart Beta - -
Securitized - All Other .154 14.331 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 729 4.800 Passive SMAs 12.227 18.060
Bank/Leveraged Loans .968 5.800 Other - -
CLOs - 16.909
Preferred and Capital Securities 2.898 -

Emerging Markets - Sovereigns .949 .600
Emerging Markets - Corporates .949 11.600
Other 2.105 -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 22.871 57.300 PE/VC .021 -
Corporate - Middle Market .115 2.800 RE Equity .826 25.000
RE - CMLs 15.699 69.300 Infrastructure Equity - -
RE - RMLs 5.780 18.400 Hedge Funds - 17.100
RE - All Other Debt 4.082 21.600 Other - -
Infrastructure Debt 19.105 34.400
Structured .981 64.640
High Yield -

Other .206 6.200


mailto:madhavi.chugh%40metlife.com?subject=
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2023 Manager Profile

MFS Investment Management

AUM, Firm Distribution
P?trick Tonelli . 563,600 598.137
Director of Institutional Sales

ptonelli@mfs.com
617-954-5707

3.827 30.710

All Other Total
w Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
111 Huntington Ave. Boston, MA 02199-7618 3rd Party Affil

Service Offerings & Client Profiles

Insurer Services

€6 elyo.id Jeboupyy

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
16 16 <$200mn
$200mn - $1bn
$1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 1.338 - 1.338 N America 3.102 522.320
Equities 2.489 - 2.489 Europe & UK 725 20.032
Total 3.827 - 3.827 APAC - 45.446
Offshore - -
Firm Public Private Total Other - 10.339
Fixed Income 83.202 - 83.202
Equities 514.935 - 514.935
Total 598.137 - 598.137
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - 3.459 Large Cap 991 200.698
Governments and Agencies 129 11.843 Mid Cap 450 38.797
Corporates .136 6.565 Small Cap - 8.163
Municipals, Tax-Preferenced .264 17.332 Global Developed Markets 1.028 229.764
Municipals, Taxable .625 .801 Emerging Markets - 8.757
Securitized - RMBS - - Quant/Smart Beta .019 14.021
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - 2.492 Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns .184 11.825
Emerging Markets - Corporates - .044
Other - 18.131
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -
Notes

For over 30 years, MFS has been a dominant provider of investment solutions to the insurance industry. We offer a broad suite of portfolio options, including traditional equity and fixed income portfolios, enhanced
index portfolios combining our fundamental and quantitative teams and low volatility managed portfolios.


mailto:ptonelli%40mfs.com?subject=
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N MONROE
CAPITAL

EXPERIENCE. SECURITY. CONSISTENCY.

Fully Customizable Differentiated and complementary exposures

Insurance Solutions Vield-enhancement

Optimization that addresses asset/liability management

2004 S41B+ 3 15

Direct Lending Capital Invested Insurance Friendly CLOs
Platform Established Since Inception Institutional Funds Issued Issued

Monroe Capital LLC (“Monroe”) is a premier boutique asset management firm specializing in private credit
markets across various strategies, including direct lending, asset-based lending, specialty finance,
opportunistic and structured credit, and equity. Since 2004, the firm has been successfully providing capital
solutions to clients in the U.S. and Canada. Monroe prides itself on being a value-added and user-friendly
partner to business owners, management, and both private equity and independent sponsors. Monroe’s
platform offers a wide variety of investment products for both institutional and high net worth investors
with a focus on generating high quality “alpha” returns irrespective of business or economic cycles.

Chicago Austin  Boston Farmington Los Angeles Miami Naples New York San Francisco Seoul



http://www.monroecap.com
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Monroe Capital LLC

2023 Manager Profile
All values USD Billions

Sanjay Yodh

AUM, Firm Distribution

18.391

Managing Director, Head of Insurance Solutions and Distribution

12.989
syodh@monroecap.com

646-731-3174 5.402

Www.monroecap.com Gen Acct Gen Acct Sep Acct IQ:Imoxhelrll Fir.rl;?t:LM

311 South Wacker Drive, Suite 6400 3rd Party Affil

Insurer Services
Customized Portfolio Reporting N Capital Modelling and Management N
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
46 46 <$200mn
$200mn - $1bn
$1 - $5bn 8
5-$10bn 26
>$10bn 12
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - 5.402 5.402 N America - 14.830
Equities - - - Europe & UK - 2.694
Total - 5.402 5.402 APAC - .686

Offshore - .181

Firm Public Private Total Other 5.402 -
Fixed Income 4.659 13.732 18.391
Equities - - -

Total 4.659 13.732 18.391

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs 2.904 4.659
Preferred and Capital Securities - -

Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - 1.500 RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - 1.500 Other - -

Infrastructure Debt
Structured

High Yield

Other

GG °lyoid sebouppy
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MUZiniCh 8 CO-: Inc. 2023 Manager Profile

AUM, Firm Distribution

96 2lyoid 1ebouppy

Marcus VanBerkel 34619
Director of Business Development 28.207
mvanberkel@muzinich.com

904-687-4002 6.412

[ |
w Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
450 Park Avenue, New York, NY 10022 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
<$200mn
$200mn - $1bn
$1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 4.743 1.670 6.413 N America 837 1.590
Equities - - - Europe & UK 5.030 29.000
Total 4.743 1.670 6.413 APAC .079 1.160

Offshore .357 .050

Firm Public Private Total Other .110 2.820
Fixed Income 30.260 4.360 34.620
Equities - - -

Total 30.260 4.360 34.620

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .607 12.430 Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates 3.937 27.330 Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 3.155 9.130 Passive SMAs - -
Bank/Leveraged Loans 457 1.690 Other - -
CLOs .349 1.230
Preferred and Capital Securities - -

Emerging Markets - Sovereigns - -
Emerging Markets - Corporates 131 1.270
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market .996 3.630 RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt 673 740
Structured - -

High Yield - -
Other - -
Notes

Muzinich is a privately-owned, institutionally-focused investment manager specializing in public and private corporate credit. The Firm offers disciplined, insurance-friendly customized credit solutions across a
variety of jurisdictions with full transparency, designed to meet rigorous performance and risk standards.
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Neuberger Berman Insurance Solutions

An integrated business delivering high-quality insights, analytics and investment solutions
to insurance companies globally

- Investment capabilities and solutions across traditional and alternative asset classes, leveraging over 751 investment
professionals worldwide

- Dedicated Insurance Fixed Income portfolio management, leveraging a full range of capabilities

- Actuarial and quantitative resources providing asset-liability management, Strategic Asset Allocation, risk management
and analytics to support insurance clients

« Insurance technology, operational infrastructure and customized reporting solutions tailored to client needs

Contact us:

Jean-Paul Sursock

Managing Director,

Head of North America Insurance Solutions
212.476.5345

jp.sursock@nb.com

NEUBERGER | BERMAN

This material is provided for informational purposes only and nothing herein constitutes investment, legal, accounting or tax advice. Firm data as of December 31, 2023 and reflects
collective data for the various affiliated investment advisers that are subsidiaries of Neuberger Berman Group LLC. Investment professionals referenced include portfolio managers, research
analysts/associates, traders, and product specialists and team-dedicated economists/strategists. Neuberger Berman products and services may not be available in all jurisdictions or to all
client types. Investing entails risks, including possible loss of principal.

Neuberger Berman Investment Advisers LLC is a registered investment adviser. The “Neuberger Berman” name and logo are registered service marks of Neuberger Berman Group LLC.
The “Neuberger Berman" name and logo are registered service marks of Neuberger Berman Group LLC.

T0084 03/24 ©2024 Neuberger Berman Group LLC. All rights reserved.
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2023 Manager Profile

Neuberger Berman Al Values D Bilions

AUM, Firm Distribution
Jean-Paul Sursock 463.418
Managing Director, Head of North America Insurance Solutions 394.299

jp.sursock@nb.com
(212) 476 5345

62.470
6.649
All Other Total
www.nb.com . Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
1290 Avenue of the Americas, NY, New York, 10104 3rd Party Affil

Service Offerings & Client Profiles

Q6 elyo.d Jebpupyy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
189 <$200mn
$200mn - $1bn 10
67 72 $1-$5bn 44
35
_- 9 6 - 5-$10bn 36
. >$10bn 99
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 26.603 13.298 39.901 N America 27.354 284.724
Equities 2.520 20.049 22.569 Europe & UK 9.858 64.348
Total 29.123 33.347 62.470 APAC 22.301 92.533

Offshore 2.823 17.390

Firm Public Private Total Other 134 4.423
Fixed Income 180.806 29.564 210.370
Equities 129.703 123.345 253.048
Total 310.509 152.909 463.418

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 4.570 - Large Cap .186 -
Governments and Agencies .700 - Mid Cap 074 -
Corporates 19.625 - Small Cap 2.029 -
Municipals, Tax-Preferenced - - Global Developed Markets .051 -
Municipals, Taxable .939 - Emerging Markets .060 -
Securitized - RMBS 690 - Quant/Smart Beta .041 -
Securitized - All Other 1.067 - Mkt Neutral / Long-Short / Liquid Alts .080 -
Convertibles .301 - Dividend-Tilt .033 -
High Yield 3.587 - Passive SMAs - -
Bank/Leveraged Loans 1.604 - Other .181 -
CLOs .891 -

Preferred and Capital Securities .301 -
Emerging Markets - Sovereigns 3.050 -
Emerging Markets - Corporates 1.307 -
Other 3.179 -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 490 - PE/VC 19.949 -
Corporate - Middle Market 1.585 - RE Equity .269 -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs 8.239 - Hedge Funds .009 -
RE - All Other Debt - - Other - -

Infrastructure Debt - -
Structured 2.978 -
High Yield 4.564 -
Other .006 -
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Hello.
Do you speak
Insurance?

Yes -

And we understand
that no two Insurance
companies’ investment

needs are alike.

NEAM is fluent in the needs of the insurance industry. Ve aim ~ «
to complement your capabilities to help you achieve your business

objectives, acting as your investment team down the hall. NEAM

New England Asset Management

Asset Enterprise Capital & Risk Investment
Management Capital Strategy Analytics Accounting & neamaroun.com
Services Services Platform Reporting Services _ g . P-

Office Locations:
Connecticut

New England Asset Management, Inc., an SEC registered investment adviser (Farmington, CT, USA] and its subsidiary New England Asset Califomia

Management Limited (Dublin, Ireland), [together “NEAM"), provide capital and investment management services to insurance company Dl,lb||ﬂ

clients. This communication is intended for investment professionals only and is not an offer to provide investment services or conduct

business in any jurisdiction in which NEAM is not registered or authorized to conduct business. Investing involves risk, including the risk I_O[’]don

of loss of principal. NEAM Limited is authorised by the Central Bank of Ireland and subject to limited regulation by the Financial Conduct
Authority. Details about the extent of our regulation by the Financial Conduct Authority are available from us on request.


http://www.neamgroup.com
http://www.neamgroup.com

New England Asset Management, Inc. it

AUM, Firm Distribution

Christopher Lech 109.432
Head of Marketing and New Business Development
72.520
860-816-1191 S
0.368
Www.neamgroup.com Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
74 Batterson Park Rd., Farmington, CT 06032 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
141 <$200mn 63
108
$200mn - $1bn 41
$1-$5bn 26
12 7 13 1 5-$10bn 3
>$10bn 8
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 59.520 12.380 71.900 N America 62.687 99.540
Equities 619 .001 .620 Europe & UK 3.439 3.439
Total 60.139 12.381 72.520 APAC - -

Offshore 6.394 6.453

Firm Public Private Total Other - -
Fixed Income 87.783 14.802 102.585
Equities 6.837 .010 6.847
Total 94.620 14.812 109.432

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm

Cash/Short-Term 3.324 21.299 Large Cap .001 .001
Governments and Agencies 4.945 14.197 Mid Cap - -
Corporates 22.720 22.940 Small Cap - -
Municipals, Tax-Preferenced 3.991 3.996 Global Developed Markets - -
Municipals, Taxable 8.644 8.685 Emerging Markets - -
Securitized - RMBS 11.624 11.728 Quant/Smart Beta - -
Securitized - All Other 3.579 3.607 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles .027 .027 Dividend-Tilt 223 223
High Yield .143 .151 Passive SMAs 271 271
Bank/Leveraged Loans - - Other 124 6.342
CLOs - -
Preferred and Capital Securities 404 419
Emerging Markets - Sovereigns - .615
Emerging Markets - Corporates 119 119
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 12.283 12.377 PE/VC .001 .010
Corporate - Middle Market .097 2.425 RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

NEAM, Inc. specializes in offering asset management services to the insurance industry. Responses reflect assets and clients of NEAM, Inc. and our wholly-owned subsidiary, the majority of which are managed by
NEAM, Inc. Insurer Type and Company Size counts reflect double counting of clients with multiple insurance company types.

00| ®lyoid Jeboupyy
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Northern Trust Investments, Inc 2023 Manager Pronie

AUM, Firm Distribution
Chris Doell, CFA, CAIA

1,140.220 1,180.585
Head of Insurance Solutions

JCD2@ntrs.com
312-444-7177

LOL @lyoid seboupyy

40.365
All Other Total
Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
50 South LaSalle Street, M15, Chicago, IL 60603 3rd Party Affil
e Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics A ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
36 <$200mn 2
$200mn - $1bn 10
$1-$5bn 12
5-$10bn 3
>$10bn 9
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 13.527 - 13.527 N America 39.950 995.479
Equities 26.838 - 26.838 Europe & UK 415 122.882
Total 40.365 - 40.365 APAC - 39.784
Offshore - -
Firm Public Private Total Other - 22.440
Fixed Income 456.354 - 456.354
Equities 713.326 10.905 724.231
Total 1,169.680 10.905 1,180.585
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - 283.099 Large Cap 23.085 631.190
Governments and Agencies - 7.190 Mid Cap 1.290 10.141
Corporates - 25.877 Small Cap 732 30.810
Municipals, Tax-Preferenced - 415 Global Developed Markets 24.600 640.600
Municipals, Taxable .986 28.877 Emerging Markets 428 34.385
Securitized - RMBS - - Quant/Smart Beta 736 35.114
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 426 3.765 Passive SMAs 23.010 272.460
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - .606
Other 12.120 118.114
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC 107 9.517
Corporate - Middle Market .055 745 RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - 1.388
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -
Notes

Northern Trust Asset Management is a global investment manager that helps investors realize their long-term objectives. Regulatory change, transparency demands, and evolving market environments can present
challenges for insurance companies. We understand and build solutions tailored to insurers' unique needs.
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Investing to make
an enduring impact
on our world

Nuveen is the asset manager for TIAA, one of the world’s most highly rated and
financially stable insurance companies. We leverage our deep expertise to tailor
capital-efficient solutions designed to meet the complex portfolio construction
needs of our insurance clients.

Our platform of $1.1 trillion in AUM offers differentiated investments across
private credit and private equity, real assets, fixed income, and strategies focused
on responsible investing.

*3258*

ASSETS GLOBAL YEARS OF EXPERIENCE
MANAGED FOR INSURANCE MANAGING INSURANCE
INSURERS CLIENTS ASSETS

nuveen nuveen.com

A TTAA Company

TIAA is one of only three insurance groups in the United States to currently hold the highest possible rating from three of the four leading insurance company rating agencies for its stability, claims-paying
ability and overall financial strength. As of 31 Dec 2023. Nuveen assets under management (AUM) is inclusive of underlying investment specialists. Insurance assets managed on behalf of TIAA; TIAA
acquired Nuveen in 2014, and shortly thereafter TIAA's asset management business was combined with Nuveen. Statements regarding Nuveen's history include TIAA's history. Nuveen, LLC provides
investment solutions through its investment specialists. Nuveen Securities, LLC, member FINRA

1285331 GAD-3479356PG-Y1223X
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Nuveen

2023 Manager Profile

Joseph Pursley

AUM, Firm Distribution

1,187.693

Head of Insurance, Americas

856.355
Joseph.Pursley@Nuveen.com
445-245-1063 292.293
39.045 -
Www.nuveen.com Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
730 Third Avenue, New York, NY, 10017 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
Z8 <$200mn
5 $200mn - $1bn
21 13 $1-$5bn
—- 5-$10bn
| >$10n
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 22.236 9.906 32.142 N America 16.946 1,111.624
Equities .330 6.573 6.903 Europe & UK 10.376 12.888
Total 22.566 16.479 39.045 APAC 11.723 11.664

Offshore - -

Firm Public Private Total Other - 51.517
Fixed Income 454.376 99.705 554.081
Equities 441.031 192.579 633.610
Total 895.407 292.284 1,187.691

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - 11.762 Large Cap .041 229.753
Governments and Agencies - 12.208 Mid Cap - 4.320
Corporates .091 168.818 Small Cap - 10.566
Municipals, Tax-Preferenced - 168.870 Global Developed Markets - 186.864
Municipals, Taxable 14.965 18.746 Emerging Markets - 7.844
Securitized - RMBS - 22.922 Quant/Smart Beta - -
Securitized - All Other 313 5.551 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield .100 7.992 Passive SMAs - -
Bank/Leveraged Loans .354 12.594 Other .289 1.383
CLOs 4.928 13.398
Preferred and Capital Securities - -

Emerging Markets - Sovereigns - 11.515
Emerging Markets - Corporates - -
Other 1.484 -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 3.646 61.590 PE/VC 458 14.338
Corporate - Middle Market 5.063 32.910 RE Equity 5.114 96.572
RE-CMLs - - Infrastructure Equity .068 8.511
RE - RMLs - - Hedge Funds - -
RE - All Other Debt .309 51.617 Other 932 21.463
Infrastructure Debt - 373
Structured - -

High Yield - -
Other .888 4.845
Notes

Nuveen is the asset manager for TIAA. Our platform offers differentiated investments across private credit and private equity, real assets, fixed income, and responsible investing focused strategies.

Note: At the time of this year's report, Nuveen has updated its methodolgy for defining a 'client.
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2023 Manager Profile
Onex

AUM, Firm Distribution
Marc Mercurio

0L @lyoid Jeboupyy

49.673
Principal 41.166
mmercurio@onex.com
1 (646) 912-5808

8.507
_ I
https://www.onex.com, Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
161 Bay Street Toronto, Ontario M5J 251 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting N Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance N
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections N Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
G <$200mn
$200mn - $1bn 2
13 18 = $1-$5bn 4
6 1 5-$10bn 8
>$10bn 47
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 5.470 1.375 6.845 N America 4.770 -
Equities - 1.662 1.662 Europe & UK 3.163 -
Total 5.470 3.037 8.507 APAC 574 -
Offshore - -
Firm Public Private Total Other - -
Fixed Income 17.785 6.529 24.314
Equities - 25.359 25.359
Total 17.785 31.888 49.673
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - 217 Passive SMAs - -
Bank/Leveraged Loans .033 .942 Other - -
CLOs 5.437 15.117
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - 1.510
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC 1.561 24.095
Corporate - Middle Market 1.324 5.242 RE Equity - .018
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds .101 -
RE - All Other Debt - - Other - 1.246
Infrastructure Debt - -
Structured - .564
High Yield - -
Other .051 723
Notes

Onex is an investor and asset manager that invests capital on behalf of its shareholders and clients across the globe. Formed in 1984, we have a long track record of creating value for our investors. Please note a
regional breakdown of Total Firm AUM is not available.
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Opus Investment Management, Inc. B e e

AUM, Firm Distribution
Kevin Seabury

) X 11.392
Director Business Development 8.916
Kseabury@opusinvestment.com
508-855-3112
0.874
]
mw Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
440 Lincoln St, Worcester, MA 01653 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice N
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences N
Peer Analytics Y ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
24 24 <$200mn 23
$200mn - $1bn 1
$1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 1.553 - 1.553 N America 1.602 11.340
Equities .049 - .049 Europe & UK - -
Total 1.602 - 1.602 APAC - -

Offshore - .052

Firm Public Private Total Other - -
Fixed Income 10.392 .387 10.779
Equities .184 429 613
Total 10.576 .816 11.392

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 2212 .536 Large Cap .049 174
Governments and Agencies .252 791 Mid Cap - -
Corporates 633 4.623 Small Cap - .005
Municipals, Tax-Preferenced .035 .092 Global Developed Markets - -
Municipals, Taxable 132 1.305 Emerging Markets - -
Securitized - RMBS .189 1.594 Quant/Smart Beta - -
Securitized - All Other .100 1.354 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield .001 .306 Passive SMAs - -
Bank/Leveraged Loans - .107 Other - .004
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - .007 PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE -CMLs - 373 Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - 429
Infrastructure Debt - -

Structured - .007
High Yield - .001

Other - -

GOl elyoid sebBouppy
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Pathway Capital Management R i

AUM, Firm Distribution

90| ®lyoid Jebpupyy

Martin Wing BT 88.521

Senior Vice President- Consultant Relations

949-622-1000

3.055

https://pathwaycapital.com Gen Acct Gen Acct Sep Acct F‘}:Imoxtlelrll Fir.rl;?t:hM

18575 Jamboree Road, 7th Floor, 3rd Party Affil

Irvine, CA 92612

Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
16 16 <$200mn
$200mn - $1bn 4
$1 - $5bn 5
5-$10bn 2
>$10bn 5
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - - - N America 1.281 78.234
Equities - 3.055 3.055 Europe & UK - 4.358
Total - 3.055 3.055 APAC 1.774 5.929

Offshore - -

Firm Public Private Total Other - -
Fixed Income - - -

Equities - 88.521 88.521
Total - 88.521 88.521

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC 3.055 74.597
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - 7.083
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - 6.841
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

Pathway is a leading private market fund-solutions provider with over $88 billion in assets under management from private equity, private credit, and infrastructure mandates. Formed in 1991, Pathway creates and
manages single- and multi-investor programs for institutional investors worldwide.
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Payden

2023 Manager Profile
All Values USD Billions

AUM, Firm Distribution

Eric Hovey, CFA 151.000
Director 127.027
ehovey@payden.com
(213) 830-6633
23.973
|
www.payden.com Gen Acct Gen Acct Sep Acct Iéllmogbelrﬂ Fir.rl;?t:LM
333 South Grand Avenue, 39th Floor 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
64 <$200mn 16
35 $200mn - $1bn 10
$1-$5bn 17
10 10 9 5-$10bn 1
>$10bn 20
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 23.818 - 23.818 N America 16.929 118.863
Equities .155 - .155 Europe & UK 4.115 24.004
Total 23.973 - 23.973 APAC .068 2.582
Offshore 2.861 4.756
Firm Public Private Total Other - 795
Fixed Income 149.262 - 149.262
Equities 1.738 - 1.738
Total 151.000 - 151.000
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.065 6.453 Large Cap .155 1.738
Governments and Agencies 9.262 62.294 Mid Cap - -
Corporates 6.685 43.468 Small Cap - -
Municipals, Tax-Preferenced 337 .692 Global Developed Markets - -
Municipals, Taxable 317 1.258 Emerging Markets - -
Securitized - RMBS .810 6.474 Quant/Smart Beta - -
Securitized - All Other 1.500 10.677 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield .351 3.457 Passive SMAs - -
Bank/Leveraged Loans - 293 Other - -
CLOs 312 4.160
Preferred and Capital Securities - -
Emerging Markets - Sovereigns .390 5.304
Emerging Markets - Corporates 993 2.005
Other 1.796 2.728
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional
Corporate - Middle Market

RE - CMLs

RE - RMLs

RE - All Other Debt
Infrastructure Debt

Structured

High Yield

Other

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

Q0| ®lyoid Jebpupyy
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MULTI-ASSET CREDIT SOLUTIONS TODAY.
STRONGER OUTCOMES TOMORROW.

PGIM’s portfolio advisory capabilities give insurance clients access to one of the largest and most
proven credit platforms available. With $975B in credit AUM, PGIM combines deep expertise and
global scale to pursue strong outcomes and income opportunities across the credit spectrum.

Learn more at PGIM.com/portfolio-advisory

Contact:

@ PGIM Louis DiFranco

louis.difranco@pgim.com
GLOBAL ASSET MANAGEMENT

FIXED INCOME / EQUITIES / REALESTATE / ALTERNATIVES / PRIVATE CREDIT / QUANT / PORTFOLIO SOLUTIONS

Past performance is not a guarantee or a reliable indicator of future results. For professional investors only.
All investments involve risk, including possible loss of capital. No risk management technique can guarantee to mitigate or eliminate risk in any market environment.

© 2024. For Professional Investors only. All investments involve risk, including the possible loss of capital. Prudential Financial, Inc. (PFI) and its related entities. PGIM is the principal asset management business of PFI and a trading name of
PGIM, Inc. and its global subsidiaries and affiliates. Prudential Financial, Inc. of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary
of M&G plc, incorporated in the United Kingdom. PGIM is the largest manager of investment grade credit strategies (out of 60 firms surveyed) in terms of investment grade credit strategy assets under management based on IPE International
Publishers Limited’s Investment Grade Credit Manager Survey, published January 2024. This ranking represents investment grade credit strategy assets under management by PGIM as of September 30, 2023. Participation in the ranking is
voluntary and no compensation is required to participate in the ranking. PGIM has been managing credit strategies for more than 30 years and offers credit solutions through a number of vehicles, including 4- and 5-star Morningstar-ranked
mutual funds. According to Morningstar database as of 3/31/24. Morningstar measures risk-adjusted returns. The overall rating is a weighted average based on the Fund’s 3-, 5-, and 10-year star rating. Source: Morningstar. $9758, PGIM

internal data as of 12/31/23
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pG l M 2023 Manager Profile

AUM, Firm Distribution
Louis DiFranco 1,298.141
Head of Insurance Solutions, North America

Louis.DiFranco@pgim.com 682.579
19738022985 385.207

156.910

73.445
All Other Total
Www.PGIM.com Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
655 Broad Street, Newark, New Jersey 3rd Party Affil
Service Offerings & Client Profiles

0L ®lgyoid sebpuppy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
e <$200mn
$200mn - $1bn
50 $1-$5bn
Lo % 10 B 13 5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 35.286 23.957 59.243 N America 48.493 939.605
Equities 10.824 3.379 14.203 Europe & UK 8.070 78.423
Total 46.110 27.336 73.446 APAC 3.792 234.033
Offshore 13.087 21.564
Firm Public Private Total Other .002 24.517
Fixed Income 826.886 175.008 1,001.894
Equities 231.648 64.600 296.248
Total 1,058.534 239.608 1,298.142
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .309 67.453 Large Cap 7.489 158.524
Governments and Agencies 2.801 122.801 Mid Cap .394 4.317
Corporates 18.802 298.833 Small Cap .183 9.507
Municipals, Tax-Preferenced - - Global Developed Markets 1.262 10.290
Municipals, Taxable 1.295 22.869 Emerging Markets .187 2.344
Securitized - RMBS .060 4.724 Quant/Smart Beta - .166
Securitized - All Other .930 41.573 Mkt Neutral / Long-Short / Liquid Alts - 342
Convertibles - - Dividend-Tilt - -
High Yield 2,777 57.521 Passive SMAs - 3.429
Bank/Leveraged Loans .630 36.347 Other 1.309 42.731
CLOs 1.210 54.626
Preferred and Capital Securities - -
Emerging Markets - Sovereigns 974 45.758
Emerging Markets - Corporates - 6.519
Other 5.498 35.328
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 14.190 88.878 PE/VC 971 7.092
Corporate - Middle Market 719 5.469 RE Equity 2.158 55.467
RE - CMLs 7.690 63.833 Infrastructure Equity .007 .007
RE - RMLs - - Hedge Funds - 1.498
RE - All Other Debt 231 10.501 Other 241 .535
Infrastructure Debt 754 5.897
Structured 373 373
High Yield - -
Other - .056
Notes

Source: PGIM internal reporting. Data as of 12/31/2023 unless otherwise noted. Assets under management (AUM) are based on company estimates and are subject to change. PGIM is the investment
management business of Prudential Financial, Inc. (PFI).
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2023 M Profil
PIMCO Wl Valaes 450 illos

AUM, Firm Distribution
Michael Maita 1,864.964
Executive Vice President, Insurance & Bank Channel Manager

LLL elyoid Jeboupbyy

1,388.850
(212) 597-1032
130.058 295.567 50.489
L — R
mm Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
650 Newport Center Drive Newport Beach, CA 92660 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
229 <$200mn 19
$200mn - $1bn 37
7 88 $1-$5bn 57
43 27
5-$10bn 42
>$10bn 74
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 124.865 4.947 129.812 N America 66.893 966.882
Equities .093 153 .246 Europe & UK 38.241 618.424
Total 124.958 5.100 130.058 APAC 20.910 118.229
Offshore 3.778 114.951
Firm Public Private Total Other 236 46.479
Fixed Income 1,789.645 27.315 1,816.960
Equities 33.719 14.284 48.003
Total 1,823.364 41.599 1,864.963
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 7.940 105.103 Large Cap .093 32917
Governments and Agencies 62.464 700.272 Mid Cap - -
Corporates 99.357 1,012.887 Small Cap - -
Municipals, Tax-Preferenced - 21.490 Global Developed Markets - -
Municipals, Taxable 1.578 10.196 Emerging Markets - -
Securitized - RMBS 3.560 557.618 Quant/Smart Beta - -
Securitized - All Other 4.551 530.107 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 5.230 39.329 Passive SMAs - -
Bank/Leveraged Loans - 4.521 Other - 7.588
CLOs .506 18.872
Preferred and Capital Securities .286 6.283
Emerging Markets - Sovereigns 5.654 160.793
Emerging Markets - Corporates 4.633 1.136
Other 1.286 60.813
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 1.419 6.338 PE/VC 138 5.591
Corporate - Middle Market 1.229 4.554 RE Equity 328 7.375
RE - CMLs 1.419 6.338 Infrastructure Equity - -
RE - RMLs 1.229 4.553 Hedge Funds 215 2.921
RE - All Other Debt 2.785 24.641 Other 011 .549
Infrastructure Debt - -
Structured 1.378 10.144
High Yield 1.690 8.850

Other 1.765 12.216
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PNC Institutional Asset Management 2023 Manager Profile

AUM, Firm Distribution
Wade Meadows

ZLL ®lgoid sebpuppy

186.000

Head of Insurance Asset Management 177100

wade.meadows@pnc.com

704-571-0708

8.900

WWwW.pnc.com Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM

4720 Piedmont Row Dr, Charlotte, NC 28210 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
276 276 <$200mn
$200mn - $1bn
$1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - - - N America 8.900 -
Equities 8.800 .100 8.900 Europe & UK - -
Total 8.800 .100 8.900 APAC - -

Offshore - -

Firm Public Private Total Other - -
Fixed Income - - -

Equities - - -
Total - - -

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

We do not break out client data by insurer type or size.
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Post Advisory Group, LLC

2023 Manager Profile

Eileen Mancera

AUM, Firm Distribution

16.737
Managing Director, Head of Sales and Marketing L)
emancera@postadvisory.com
310.996.9606
1.084 0.264
—
Mﬂ Gen Acct Gen Acct Sep Acct IQ:Imogbelrll Fir.rl;?t:LM
2049 Century Park East, Suite 3050, Los Angeles, CA 90067 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice N
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
© <$200mn
2 $200mn - $1bn
1 1 $1-$5bn
_. 5-$10bn
— »s10mn .
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 1.084 - 1.084 N America - 6.587
Equities - - - Europe & UK .119 4.018
Total 1.084 - 1.084 APAC 73 5.550
Offshore - -
Firm Public Private Total Other .192 .582
Fixed Income 16.737 - 16.737
Equities - - -
Total 16.737 - 16.737
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .066 .858 Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield .816 11.391 Passive SMAs - -
Bank/Leveraged Loans .230 4.376 Other - -
CLOs - .089
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - .023
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -

Infrastructure Debt -
Structured -
High Yield -
Other -

Notes

This information has been provided at the client’s request & is confidential/proprietary. Some of the data has been compiled by Post & is based on internal/external sources/analytics, unaudited records, & may be
subject to change. No representation/warranty is made/can be given with respect to the accuracy of the information.
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Principal Asset Management B e

AUM, Firm Distribution
Ed Kakenmaster
Managing Director, Client Advisor - Insurance

540.444

371.206

kakenmaster.edward@principal.com
515878-1334

. inci All Oth Total
h—“wmw Gen Acct Gen Acct Sep Acct Firm AUeI'II Fim?AUM
711 High St, Des Moines, IA 50392 3rd Party Affil

Service Offerings & Client Profiles

11 elyoid Jeboupyy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
38 <$200mn 27
26 $200mn - $1bn 8
12 $1-$5bn 3
- 5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 4.437 4.608 9.045 N America 6.146 444.676
Equities - 1.761 1.761 Europe & UK 1.060 19.389
Total 4.437 6.369 10.806 APAC 1.538 50.908
Offshore - -
Firm Public Private Total Other 2.061 25.471
Fixed Income 190.610 35.043 225.653
Equities 227.053 87.739 314.792
Total 417.663 122.782 540.445
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - 5.744 Large Cap - 92.778
Governments and Agencies .011 14.602 Mid Cap - 49.552
Corporates 1.062 34.126 Small Cap - 19.828
Municipals, Tax-Preferenced - 6.110 Global Developed Markets - 46.219
Municipals, Taxable 419 460 Emerging Markets - 8.096
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other 975 32.405 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 782 24.922 Passive SMAs - -
Bank/Leveraged Loans - .380 Other - 9.977
CLOs - -
Preferred and Capital Securities .654 19.029
Emerging Markets - Sovereigns - .238
Emerging Markets - Corporates .356 8.341
Other 174 52.677
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - 10.527 PE/VC - -
Corporate - Middle Market - 1.529 RE Equity .800 65.224
RE-CMLs - - Infrastructure Equity - .065
RE - RMLs - - Hedge Funds .960 8.163
RE - All Other Debt 4.608 22.578 Other - 6.543
Infrastructure Debt - -
Structured - -
High Yield - -
Other - .320
Notes

Principal Asset Managementsm leads global asset management at Principal®. We bring a focused perspective and offer expertise across a host of asset classes: fixed income, equities, real estate, asset allocation,
target-date and dynamic risk, stable value, and other structured investment strategies.
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2023 Manager Profile

RBC Global Asset Management

AUM, Firm Distribution
Drew Tewksbury, CFA, CAIA RS 432.364
Director )

drew.tewksbury@rbc.com

617.763.0704
14.098
All Oth: Total
us.rbcgam.com . . R R . Gen Acct Gen Acct Sep Acct Firm AUeIrII Fim?AUM
(U.S. Headquarters) 50 South Sixth Street, Suite 2350 Minneapolis, Minnesota 55402 3rd Party Affil

Service Offerings & Client Profiles

GLL @lyoid sebouppy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice N
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
Z6 <$200mn
59
$200mn - $1bn
$1-$5bn
3 12 2 5-$10bn
m— $10tn
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 14.050 - 14.050 N America 9.578 360.171
Equities .047 - .047 Europe & UK 4.520 53.706
Total 14.097 - 14.097 APAC - 15.511
Offshore - -
Firm Public Private Total Other - 2.976
Fixed Income 245.078 - 245.078
Equities 187.287 - 187.287
Total 432.365 - 432.365
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.591 27.819 Large Cap - -
Governments and Agencies .337 - Mid Cap - -
Corporates 2123 36.650 Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets .164 35.088
Municipals, Taxable - - Emerging Markets - 21.368
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts .030 -
Convertibles - .381 Dividend-Tilt - -
High Yield .657 13.494 Passive SMAs - -
Bank/Leveraged Loans - - Other .009 130.831
CLOs 241 -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns .017 4.659
Emerging Markets - Corporates .001 4.659
Other 12.784 157.415
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -
Notes

RBC Global Asset Management offers a comprehensive range of solutions to our clients. We operate as a global firm of specialized investment teams. In addition to equities, alternatives, credit and liquidity
management, we are at the forefront of the industry in ESG-integrated and impact investing strategies.
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SOLUTIONS FOR INSURERS

Finding the balance
of risk, return and sustainability.

It is not an easy task for insurers to find the right balance
of risk, return and sustainability across their portfolios.

Important information

This publication is intended for professional investors. Robeco Instltutlonal Asset Management BJI (“Rehe;t-),) hé's a hcense as manaqef of Undertakings for Colledlve Investment in Transferable Securities
(UCITS) and Alternative Investment Funds (AIFs) (“Fund(s)”) from The Netheflands Authonty'fortﬁe FmangaU\?larkets in Amsterdam. Investment management services are offered to US institutional clients
by Robeco Institutional Asset Management US Inc. (“RIAM US*), an investment adviser registered with the U-SSat;untles and Exchange Commission (“SEC"). Such registration should not be viewed as an
endorsement or approval of RIAM US by the SEC. Robeco and.RIAM US are wholly owned sub idiaries of QRIX Corporation Europe N.V. (“ORIX"), a Dutch investment management firm headquartered in
Rotterdam, the Netherlands. RIAM US is located at 230 Park Avenue, 33rd floor, New: York, NY 10169. Robeco s considered a “participating affiliate” and some of their employees are “associated persons”
of RIAM US as per relevant SEC no-action guidance. Employees identified as associated persons of RIAM US perform-activities directly or indirectly related to the investment advisory services provided by
RIAM US. In those situation these individuals are deemed to be acting on behalf of RIAM US. SEC regulations are applicable only to clients, prospects and investors of RIAM US.
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Ro beco 2023 Manager Profile

AUM, Firm Distribution

/Ll ®elgoid 1eboupyy

Ed Collinge 199.453

Head of Client and SI Solutions 9970

e.collinge@robeco.com

+44 20 7496 3200

19.483
[ ]
www.robeco.com Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM
Weena 850, 3014 DA, Rotterdam, The Netherlands 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
<$200mn
$200mn - $1bn
$1-$5bn
5-$10bn
>$10bn
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 8.567 .047 8.614 N America - 9.012
Equities 10.869 - 10.869 Europe & UK 15.327 138.345
Total 19.436 .047 19.483 APAC 3.970 37.196

Offshore - -

Firm Public Private Total Other .186 14.900
Fixed Income 69.102 .196 69.298
Equities 130.154 - 130.154
Total 199.256 .196 199.452

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap 10.780 129.316
Governments and Agencies 1.301 18.718 Mid Cap .089 .838
Corporates 6.803 46.273 Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets 2.227 54.961
Municipals, Taxable - - Emerging Markets 3.453 24.525
Securitized - RMBS - - Quant/Smart Beta 5.546 74.540
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 967 10.292 Passive SMAs - -
Bank/Leveraged Loans - - Other 3.251 30.288
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

The insurance world is becoming more complex, particularly as climate change makes it harder to manage future risk. Robeco has the skills, experience, building blocks and investment capabilities to work with
insurers to create the solutions that they need. ‘Sustainable’ is our middle name — we hope to make it part of yours.
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Shelter Growth Capital Partners B e e

AUM, Firm Distribution
Scott Barringer

1.722
Business Development
1.152
sharringer@sgcp.com

203355 6109 Q&0

Mﬂm Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM

750 Washington Boulevard, Stamfrod, CT 06901 3rd Party Affil

Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
3 <$200mn
2 $200mn - $1bn
1 $1-$5bn 1
- 5-$10bn
>$10bn 2
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income .050 .520 .570 N America .570 1.722
Equities - - - Europe & UK - -
Total .050 520 .570 APAC - -

Offshore - -

Firm Public Private Total Other - -
Fixed Income 415 1.307 1.722
Equities - - -

Total 415 1.307 1.722

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .023 112 Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS .021 .394 Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs 117 .510 Infrastructure Equity - -
RE - RMLs 400 .553 Hedge Funds - -
RE - All Other Debt - .150 Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

Shelter Growth is an SEC-registered investment manager dedicated to building and managing diversified portfolios of commercial and residential real estate-related loans and securities. We work with insurers to
maximize risk-based capital returns in customized SMAs and other vehicles to meet their risk/return needs.

QL °lgyoid sebpuppy
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Sit Investment Associates

2023 Manager Profile
All Values USD Billions

Patrick Magnusson, CFA, CAIA

AUM, Firm Distribution

15.618
VP, Institutional Marketing
10.807
pkm@sitinvest.com
612.359.2509 4.81
w Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
80 South Eighth Street, 3300 IDS Center, Minneapolis, MN 55402 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance N
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
23 <$200mn 6
16 $200mn - $1bn 5
6 $1-$5bn 10
1 5-$10bn 1
>$10bn 1
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 4.674 - 4.674 N America 4.811 15.433
Equities 137 - 137 Europe & UK - -
Total 4.811 - 4.811 APAC - .185
Offshore - -
Firm Public Private Total Other - -
Fixed Income 13.187 - 13.187
Equities 2431 - 2431
Total 15.618 - 15.618
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .056 323 Large Cap .023 1.370
Governments and Agencies 1.130 2.762 Mid Cap - .194
Corporates 192 781 Small Cap .030 .185
Municipals, Tax-Preferenced 1761 3.088 Global Developed Markets .084 .353
Municipals, Taxable 1.454 2.192 Emerging Markets - .020
Securitized - RMBS .540 2172 Quant/Smart Beta - -
Securitized - All Other .026 .081 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other .537 2.147
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional -
Corporate - Middle Market -
RE - CMLs -
RE - RMLs -
RE - All Other Debt -
Infrastructure Debt -
Structured -
High Yield -
Other -

Notes

PE/VC

RE Equity
Infrastructure Equity
Hedge Funds

Other

Sit Invesment Associates is a diverse-owned specialist manager of top-performing investment-grade core and liquid alternative fixed income strategies.
Sit's key fixed income differentiator is yield advantage - we help insurers boost book yield without adding credit risk.
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SLC

Management

Heritage 1s our
greatest asset. P e

SLC Global Insurance Group: /

customized solutions for insurers

Insurance companies require investment

solutions that reflect a comprehensive $156B 260+
understanding of the industry’s

continuously changing and region- in insurance industry
specific regulatory, capital and accounting AUM clients

constraints. SLC Global Insurance Group's
long history has guided the evolution of
our global solutions platform, constructed

specifically to meet your specialized 55% 800+

needs.
of total AUM dedicated
represented investment
by insurers professionals

To learn more, visit skcmanagement.com

SLC |, CRESCENT ¥ BGO 4\ InfraRed

Capital Partners

Information as of December 31, 2023, and in U.S. dollar terms. Total insurance AUM represents the combined assets managed by Sun Life Capital
Management (Canada) Inc., Sun Life Capital Management (U.S) LLC, BentallGreenOak, Crescent Capital Group, InfraRed Capital Partners and Sun
Life Financial, on behalf of third-party insurance clients and the Sun Life general account. Data include unfunded commitments and cash for the
previously noted entities. Percentage of total firm AUM represents the assets managed for insurance clients on behalf of the SLC Management
platform, including by its affiliate entities. Investment professionals include individuals from across the SLC Management group of companies,
including Sun Life and affiliated entities; not all entities and their investment professionals will represent the insurance business. © Sun Life
Capital Management (U.S.) LLC, 2024. All rights reserved. SLC-20240416-3499004
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SLC Management 2023 Manager Profile

AUM, Firm Distribution
Brett Lousararian

LZL @lyoid sebouppy

282.041
Senior Managing Director, Head of Strategic Client Relationships
brett.lousararian@SLCManagement.com 113.590 126.127
(781) 263-5363
42.324 -
wm Gen Acct Gen Acct Sep Acct IQ:Imogbelrll Fir.rl;?t:LM
96 Worcester Street Wellesley Hills, MA 02481 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
260 <$200mn 139
$200mn - $1bn 24
83 L $1-$5n 33
_- 18 - 17 32 5-$10bn 12
>$10bn 52
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 15.657 16.875 32.532 N America 29.899 234.195
Equities - 9.792 9.792 Europe & UK 7.274 22.361
Total 15.657 26.667 42.324 APAC 4.030 15.580
Offshore 1.120 9.807
Firm Public Private Total Other - .098
Fixed Income 115.138 88.527 203.665
Equities - 78.376 78.376
Total 115.138 166.903 282.041
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .253 10.281 Large Cap - 1.579
Governments and Agencies 2.587 28.941 Mid Cap - .556
Corporates 8.064 38.808 Small Cap - 229
Municipals, Tax-Preferenced 1.355 3.948 Global Developed Markets - AT1
Municipals, Taxable 1.759 2.043 Emerging Markets - .008
Securitized - RMBS 2.254 3.419 Quant/Smart Beta - .098
Securitized - All Other 1.217 10.763 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - 071
High Yield 712 2.270 Passive SMAs 287 .288
Bank/Leveraged Loans .690 8.244 Other - 234
CLOs .168 1.381
Preferred and Capital Securities .085 .300
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - 4.739
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 1.884 23.004 PE/VC - -
Corporate - Middle Market 7.318 35.184 RE Equity 8.439 64.998
RE-CMLs .688 .688 Infrastructure Equity 2.035 13.433
RE - RMLs - - Hedge Funds - -
RE - All Other Debt 2.349 18.391 Other - -
Infrastructure Debt .576 4.969
Structured 1.273 2.028
High Yield - -
Other 2.788 4.264
Notes

AUM is across both Sun Life Capital Management (U.S.) LLC and Sun Life Capital Management (Canada) Inc. and affiliates.

SLC-20240328-3444188
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SPECTRUM

An affiliate of Principal Asset Management*

A leading manager of
preferred and capital securities
with a global perspective.

Spectrum Asset Management is one of the largest specialized managers of global preferred and
capital securities, with more than 30 years of active management under a variety of credit, interest
rate, evolving regulatory, and market conditions. Our team of twenty-six employees includes eleven
dedicated investment professionals with deep and broad experience analyzing, managing, and pricing
complex security structures.

We manage and advise portfolios for an international universe of insurance, corporate, pension fund,
and endowment clients including open-end mutual funds and actively managed ETFs domiciled in the
United States, Ireland, Japan, and Taiwan, as well as separately managed account programs for high-
net-worth individual investors sponsored by a variety of broker-dealers.

Based in Stamford, Connecticut, Spectrum was founded in 1987 and has been a wholly owned and
independently run affiliate of Principal Asset Managements™ since 20071. As of December 31,2023, we
held U.S. $19.0 billion in assets under management and SMA advisory assets.

For more information, please contact:

STEVE SOLMONSON JEFFREY GASS ED KAKENMASTER, CPA
Managing Director Senior Vice President Client Advisor - Insurance Sales
ssolmonson@samipfd.com jgass@samipfd.com & Relationship Management
203-321-1133 203-321-1153 kakenmaster.edward@principal.com

515-878-1334

samipfd. com

Views and opinions provided in this document are current views of Spectrum Asset Management and are subject to change without notice. They are intended to be
general information only on investment matters and should not be considered as a comprehensive statement on any matter and should not be relied upon as such
nor should it be construed as specific investment advice, recommendation or investment marketing. They are not intended to be, nor should they be relied upon in any
way as, a forecast or guarantee of future events regarding a particular investment or the market in general. The information does not take account of any investor’s
investment objectives, particular needs or financial situation and does not constitute an offer to participate in the buying and/or selling of any investment securities.

© 2024 Spectrum Asset Management, Inc. Spectrum Asset Management is an affiliate of Principal Asset Managements™. Principal Asset Management is a trade
name of Principal Global Investors, LLC, a member of Principal Financial Group.
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Spectrum Asset Management Inc. B e

AUM, Firm Distribution
Steven Solmonson [ Jeff Gass

€7\ °lyoid sebpuppy

19.018

Managing Directors 17.897

ssolmonson@samipfd.com / jgass@samipfd.com

646-321-2305 / 203-321-1153

0.829 0.292
MM Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
2 High Ridge Park, Stamford, CT 06905 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
10 <$200mn
5 . $200mn - $1bn 2
$1 - $5bn 2
—. - 1 5.$10bn 1
>$10bn 5
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income .829 - .829 N America 708 13.947
Equities - - - Europe & UK - 4.392
Total .829 - .829 APAC 121 .617

Offshore - .062

Firm Public Private Total Other - -
Fixed Income 19.018 - 19.018
Equities - - -

Total 19.018 - 19.018

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities .829 19.018
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

Founded in 1987, Spectrum Asset Management, Inc. is a leading manager specifically focused on preferred and capital securities markets. A member of the Principal Financial Group® since 2001, Spectrum manages
customized institutional portfolios for insurance companies, pensions, endowments, and corporate treasury clients. Spectrum also manages fund portfolios and retail SMAs globally available via leading B/Ds and
RIAs.
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STAR MOUNTAIN

Specialized Lower Middle-Market Investment Firm

~$4 billion specialized asset management firm focused on the U.S. @%’f |

\ h B lower middle-market by investing debt and equity directlyinto f 2
5}}‘ ¥. " established operating companies, making strategic investments into
%N fund managers and purchasing secondary fund positions*

& |

Email: info@StarMountainCapital.com

AN

STARMOUNTAIN

StarMountainCapital.com

u YouTube.com/StarMountainCapital
@ Linkedin.com/company/Star-Mountain-Capital-LLC

Atlanta « Austin « Chicago » Cleveland - Dallas « Greenwich
« Jacksonville « New York « Philadelphia « Tampa « West Palm Beach

*AUM defined as capital commitments plus committed asset-based leverage, including $175 mm of available SBA leverage on Star
Mountain’s licensed SBIC fund. All numbers as of 3/31/24.
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Star Mountain Capital B e e

AUM, Firm Distribution

Brett Hickey 3.821 3.878
Founder & Chief Executive Officer
Brett.Hickey@StarMountainCapital.com
646-787-0213
0.057

m@uwm Gen Acct Gen Acct Sep Acct Iéllmogbelrﬂ Fir.rl;?t:LM
140 E 45th Street, 37th Floor, New York, NY 10017 3rd Party Affil

Service Offerings & Client Profiles

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance N
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections N Tactical Asset Alloc / Multi-Asset Portfolio Mgt N
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size

6 <$200mn 1

3 $200mn - $1bn 1

2 $1-$5bn 1

L 5-$10bn 2
>$10bn 1
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - .057 .057 N America .054 3.010
Equities - - - Europe & UK - -
Total - .057 .057 APAC - -

Offshore .003 .868

Firm Public Private Total Other - -
Fixed Income - 3.878 3.878
Equities - - -

Total - 3.878 3.878

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market .057 3.878 RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -

High Yield - -

Other - -
Notes

Star Mountain provides (i) Strategic Debt & Equity Capital to private lower middle-market businesses that have at least $15 mm of revenue and under $50 mm of EBITDA and (ii) Liquidity Solutions to investors and
fund managers including purchasing LP interests (secondaries).

GZ| @lyoid Jebpupyy
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Stone Harbor Investment Partners 2023 Manager Profie

AUM, Firm Distribution

97| ®lyoid Jebpupyy

Mark Weiller 6.371
Head of Product Management 5.621
muweiller@shipemd.com
212-548-1130
0.750
__ =
MM Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
31 West 52nd Street, 16th Floor, New York, NY 10019 3rd Party Affil
Service Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections N Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
© <$200mn
2 $200mn - $1bn
1 1 $1- $5bn 1
5-$10bn 1
L 106 2
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 750 - 750 N America .163 1.242
Equities - - - Europe & UK .583 4.511
Total 750 - 750 APAC - .380
Offshore - .015
Firm Public Private Total Other .004 223
Fixed Income 6.371 - 6.371
Equities - - -
Total 6.371 - 6.371
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns .149 4.585
Emerging Markets - Corporates 574 1.757
Other .028 .028
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -
Notes

Key Stone Harbor Insurance Strategies: EM |G Hard Currency Sovereign and Corporates (Aggregate), Short Duration IG Hard Currency Aggregate, Solvency Capital Requirement Optimized EMD, EM Unconstrained
Hard Currency Aggregate (FOCUS), EM HY Corporate Debt, ESG EMD Blended Debt, Fossil-Fuel Free Hard Currency Aggregate.


mailto:mweiller%40shipemd.com?subject=
http://www.shipemd.com
http://www.shipemd.com

Swiss Life Asset Managers

2023 Ma

nager Profile

All Values USD Billions

Mark Fehlmann

AUM, Firm Distribution

304.752
Managing Director, Head Sales & Marketing
mark.fehlmann@swisslife-am.com 7154
100.113
15.553 17.545
https://www.swisslife-am.com/en/home.html InSurance e SepAbet e L ctalil
3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance N
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections N Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
82 <$200mn 17
43 $200mn - $1bn
$1-$5bn 31
18 8 3 1 12 5-$10bn
- | >$10bn 10
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 9.528 - 9.528 N America - -
Equities 2.897 3.128 6.025 Europe & UK 15.553 304.752
Total 12.425 3.128 15.553 APAC - -
Offshore - -
Firm Public Private Total Other - -
Fixed Income 149.330 - 149.330
Equities 33.520 121.902 155.422
Total 182.850 121.902 304.752
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.653 14.020 Large Cap - -
Governments and Agencies 3.935 44.242 Mid Cap - -
Corporates 3.423 48.110 Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - 12.269 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 517 3.679 Passive SMAs - -
Bank/Leveraged Loans - - Other 2.897 33.520
CLOs - -
Preferred and Capital Securities - -
Emerging Markets - Sovereigns - 3.227
Emerging Markets - Corporates - 2423
Other - 24.587
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity 3.128 -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - 121.902

Infrastructure Debt -
Structured -
High Yield -
Other -

/7| @lyoid sebouppy
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TPG

Match capital with opportunity:
paving the way for innovative
Investment solutions

Access our distinctive approach to portfolio
construction backed by rigorous research and
a strong focus on capital preservation

|II.

Combining deep industry and market expertise with a collaborative,
knowledge-sharing culture.

Seeking out investment opportunities and identifying inefficiencies in
global credit, private equity, and real estate markets.

Working with insurers to customize mandates while meeting key
capital and regulatory constraints and reporting requirements.

This does not constitute an offer for sale of interests in any TPG Angelo Gordon funds. Such an offer may
only be made by means of the definitive Confidential Offering Memorandum of a specific TPG Angelo
Gordon fund and will be made exclusively to investors safisfying the applicable eligibility criteria.
There is no representation or guarantee regarding the reliability, accuracy or completeness of this
material, and neither Angelo, Gordon & Co., L.P. (“Angelo Gordon"), its affiliates nor their respective
members, officers or employees will be liable for any damages including loss of profits which result from
reliance on this material. A fund investment is very speculative and involves a high degree of risk, not
suitable for all investors.

As of December 31, 2023


http://www.tpg.com
http://www.tpg.com

T pG 2023 Manager Profile

AUM, Firm Distribution
Matthew Heintz

67| °lyoid Jebpupyy

210.900 222.000

Managing Director, Insurance, Client and Capital Formation

mheintz@angelogordon.com

312-779-8957

11.100

https://www.tpg.com, Gen Acct Gen Acct Sep Acct IQ:ImOXIJelrII Fir.rl;?t:hM

245 Park Avenue, New York, NY 10167 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management N
Interactive Client Web Portal Y ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections N Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics N ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
99 <$200mn 3
$200mn - $1bn 5
46
18 25 $1-$5bn 10
4 5 1 5-$10bn 10
_- — I i -
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income - 4.300 4.300 N America 5.580 -
Equities - 6.800 6.800 Europe & UK 2.680 -
Total - 11.100 11.100 APAC 2.800 -

Offshore - -

Firm Public Private Total Other .040 -
Fixed Income - 60.000 60.000
Equities - 162.000 162.000
Total - 222.000 222.000

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - - Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm

Private Placements - Traditional - - PE/VC 5.400 115.000
Corporate - Middle Market 2.262 20.600 RE Equity 1.400 36.000
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - 11.000
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured .993 15.800
High Yield - -
Other 1.045 23.600

Notes

Estimate as of 12/21/2023.


mailto:mheintz%40angelogordon.com?subject=
http://www.tpg.com
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T. Rowe Price Associates, Inc. 2023 Manager Profie

AUM, Firm Distribution
Ben Riley, CFA ; Brian Rapino

0S| elyoid Jebpupyy

1,444.500

Senior Relationship Manager, Insurance ; Senior Relationship Manager, [b315.970

Insurance

benjamin_riley@troweprice.com ; brian_rapino@troweprice.com

410.345.2223 ; 646.327.7050

16.930 (035500
s://www.troweprice.com/institutional/us/en . InSurance e SepAbet e L ctalil

100 E Pratt Street, Baltimore, MD 21202 3rd Party Affil

Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y

Client Type Count Client Company Size
39 <$200mn 4
$200mn - $1bn 4
9 12 10 . $1-$5bn 9
1 1 5-$10bn 2
~mm B == — s100m "
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 9.875 2.280 12.155 N America 12.901 -
Equities 4.775 - 4.775 Europe & UK 1.692 -
Total 14.650 2.280 16.930 APAC 2.337 -

Offshore - -

Firm Public Private Total Other - -
Fixed Income 271.100 63.000 334.100
Equities 1,110.400 - 1,110.400
Total 1,381.500 63.000 1,444.500

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term - 48.798 Large Cap 2.108 677.344
Governments and Agencies .236 62.353 Mid Cap - 88.832
Corporates 1.340 46.087 Small Cap .141 77.728
Municipals, Tax-Preferenced .863 27.110 Global Developed Markets 2.526 233.184
Municipals, Taxable - - Emerging Markets - 33.312
Securitized - RMBS .500 32.532 Quant/Smart Beta - -
Securitized - All Other .500 32.532 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield 3.804 32.532 Passive SMAs - -
Bank/Leveraged Loans AT2 - Other - -
CLOs .103 -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - 21.688
Emerging Markets - Corporates 2.423 21.688
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -

Structured - -
High Yield

Other 2.280 63.000


mailto:benjamin_riley%40troweprice.com?subject=
mailto:brian_rapino%40troweprice.com?subject=
http://www.troweprice.com/institutional/us/en/lp/insurance.html
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Victory Capital Management Inc. B i

AUM, Firm Distribution
Jason Knapp

160.044 166.611
Director, Institutional Markets
iknapp@vem.com
216-898-2432

5.444 1123
Www.vem.com Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
15935 La Cantera Parkway, San Antonio, TX 78256 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management N

Interactive Client Web Portal N ALM Partnering N
Book Value/Yield Calcs on Portfolio Management Platform N Regulatory Assistance N
Book Income Projections N Strategic Asset Allocation Advice N
Cash Flow Projections N Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences N
Peer Analytics N ESG Specific Products Placed with Insurers N
Client Type Count Client Company Size
10 <$200mn 5
6 $200mn - $1bn 1
3 $1-$5bn
1 . 5-$10bn
>$10bn 4
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 124 - 124 N America 5.305 165.067
Equities 5.320 - 5.320 Europe & UK - .052
Total 5.444 - 5.444 APAC - 1.353

Offshore 139 139

Firm Public Private Total Other - -
Fixed Income 31.886 450 32.336
Equities 130.893 3.383 134.276
Total 162.779 3.833 166.612

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .076 7.257 Large Cap 1.211 32.145
Governments and Agencies - 5.977 Mid Cap .004 27.062
Corporates - 7.048 Small Cap 287 24.623
Municipals, Tax-Preferenced - 7.687 Global Developed Markets 3.817 31.232
Municipals, Taxable - - Emerging Markets - 4.118
Securitized - RMBS - - Quant/Smart Beta - 5.528
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - 3.083
Convertibles .048 2.664 Dividend-Tilt 2.881 4.451
High Yield - 1.253 Passive SMAs 2.408 20.186
Bank/Leveraged Loans - - Other - 11.713
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE - CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - 3.383
Infrastructure Debt - .450
Structured - -

High Yield - -
Other - -
Notes

Our products include actively managed mutual funds, active and rules-based ETFs, separately managed accounts, alternative investments, third-party ETF model strategies, and private funds. Additionally, we offer a
Solutions Platform, offering tailored investment strategies for insurance general account portfolios.

LS| elyoid Jeboupbyy
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2023 Manager Profile

Voya lnvestment MG nugement All Values USD Billions

AUM, Firm Distribution
Mike Alvarez 321.981
Managing Director, Head of Insurance Solutions Group

187.871

Michael.Alvarez@voya.com
770-690-6709

All Other Total

ZE| °lyoid sebpuppy

Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
3rd Party Affil
e Offerings & Client Profiles
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
67 <$200mn
$200mn - $1bn 3
31
16 $1-$5bn 26
- 8 5 7 5-$10bn 10
>$10bn 28
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 16.078 36.159 52.237 N America 51.621 238.113
Equities - 1.184 1.184 Europe & UK .586 63.442
Total 16.078 37.343 53.421 APAC 1.214 18.851
Offshore - 1.575
Firm Public Private Total Other - -
Fixed Income 156.972 56.358 213.330
Equities 93.748 14.903 108.651
Total 250.720 71.261 321.981
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.014 6.491 Large Cap - 33.993
Governments and Agencies .959 8.634 Mid Cap - 3.469
Corporates 9.872 36.021 Small Cap - 1.740
Municipals, Tax-Preferenced - - Global Developed Markets - 25.632
Municipals, Taxable - - Emerging Markets - 112
Securitized - RMBS .550 13.277 Quant/Smart Beta - 5.472
Securitized - All Other 1.929 18.110 Mkt Neutral / Long-Short / Liquid Alts - 401
Convertibles - 21.858 Dividend-Tilt - 734
High Yield .513 26.518 Passive SMAs - 20.188
Bank/Leveraged Loans .330 21.536 Other - 4.573
CLOs .330 18.079
Preferred and Capital Securities - -
Emerging Markets - Sovereigns .228 1.235
Emerging Markets - Corporates 294 1.129
Other .388 2.161
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 27.675 40.519 PE/VC 1.184 17.700
Corporate - Middle Market 521 2.387 RE Equity - -
RE - CMLs 7.592 14.138 Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt 6.301 10.257
Structured - -
High Yield - -
Other - -
Notes

Voya Investment Management brings the capabilities of a large institutional investment manager with proprietary insurance balance sheets to small and medium sized insurance companies and strategic
partnerships. We have a differentiated approach to our insurance investment process and client engagement model and offer a wide range of investment solutions across public, private, and alternative asset
classes.


mailto:Michael.Alvarez%40voya.com?subject=
http://institutional.voya.com/our-clients/insurance-companies
http://www.institutional.voya.com

Covering all the
angles for insurers
around the world

We are a private partnership with nearly 50 years of experience
serving the insurance industry. We help clients navigate today’s

risks and regulatory obstacles and draw on a full suite of

investment capabilities to meet their needs.

WELLINGTON
MANAGEMENT?®

wellington.com

LEARN MORE ABOUT OUR
CAPABILITIES AND INSIGHTS

©2024 Wellington Management Company LLP.


http://www.wellington.com/en
http://www.wellington.com/en
http://www.wellington.com/en

Wellington Management Company, LLP it

AUM, Firm Distribution
Andrew Paone | Sarah Marschok 1,219.909
Insurance Business Development Managers 998.695

apaone@wellington.com | smmarschok@wellington.com
617-951-5898 | 617-790-7170

152.277 68.937
s
. H All Other Total
hitps://wellington.com/en, Gen Acct Gen Acct Sep Acct Firm AUM Firm AUM
280 Congress st Boston, MA 02210 3rd Party Affil

Service Offerings & Client Profiles

€| elyoid Jebpupyy

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing N Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
167 <$200mn 10
$200mn - $1bn 22
72
m 40 $1-$5bn 56
1 5-$10bn 22
>$10bn 57
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 144.650 .013 144.663 N America 117.775 959.479
Equities 7.101 513 7.614 Europe & UK 11.040 95.377
Total 151.751 .526 152.277 APAC 16.342 125.112
Offshore 7.119 17.933
Firm Public Private Total Other - 22.010
Fixed Income 576.489 .350 576.839
Equities 606.524 36.547 643.071
Total 1,183.013 36.897 1,219.910
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 4.668 71.119 Large Cap 6.440 464.048
Governments and Agencies 8.951 53.073 Mid Cap 5.355 380.818
Corporates 62.263 220.701 Small Cap 2.667 194.456
Municipals, Tax-Preferenced 5.600 8.319 Global Developed Markets 6.609 532.978
Municipals, Taxable 10.890 20.936 Emerging Markets 1.114 57.336
Securitized - RMBS 18.066 65.506 Quant/Smart Beta - 2.838
Securitized - All Other 18.096 38.559 Mkt Neutral / Long-Short / Liquid Alts - .288
Convertibles 271 .817 Dividend-Tilt 3.348 169.948
High Yield 3.426 33.189 Passive SMAs .130 .075
Bank/Leveraged Loans 614 5.115 Other - 183.592
CLOs 7.840 11.419
Preferred and Capital Securities - -
Emerging Markets - Sovereigns .551 4.312
Emerging Markets - Corporates 251 1.553
Other 14.134 42.220
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional .150 .350 PE/VC 240 5.555
Corporate - Middle Market - - RE Equity 021 2.507
RE - CMLs - - Infrastructure Equity .009 2.962
RE - RMLs - - Hedge Funds 139 19.968
RE - All Other Debt - - Other 077 5.555
Infrastructure Debt - -
Structured - -
High Yield - -
Other - -
Notes

As the largest privately-held insurance asset manager we’ve grown with insurers for nearly 50 years through work our work in investment solutions, robust analytics and regulatory insights. Our expansion in private
credit, including IG placements and growth lending, reflects our unwavering commitment to the insurance industry.
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Western Asset Management B e

AUM, Firm Distribution
Alexander To

GE| @lyoid Jebpupyy

388.924
Client Service Executive 320.297
alexander.to@westernasset.com
626-844-9792

68.627
_ e
www.westernasset.com Gen Acct Gen Acct Sep Acct IQ:Imoxhelrll Fir.rl;?t:LM
385 East Colorado Blvd 3rd Party Affil
Insurer Services
Customized Portfolio Reporting Y Capital Modelling and Management Y
Interactive Client Web Portal Y ALM Partnering Y
Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y
Book Income Projections Y Strategic Asset Allocation Advice Y
Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt Y
Investment Accounting Outsourcing Y Insurance Client Conferences Y
Peer Analytics Y ESG Specific Products Placed with Insurers Y
Client Type Count Client Company Size
84 <$200mn 5
$200mn - $1bn 6
2 2 29 $1-$5bn 12
- 7 5-$10bn 14
>$10bn 47
Life Health P&C Reins Multi-Line Other Total
3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 57.840 10.790 68.630 N America 48.312 287.419
Equities - - - Europe & UK 2.492 20.925
Total 57.840 10.790 68.630 APAC 17.347 48.761
Offshore - -
Firm Public Private Total Other AT6 31.819
Fixed Income 338.606 50.320 388.926
Equities - - -
Total 338.606 50.320 388.926
Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term 1.819 61.113 Large Cap - -
Governments and Agencies 9.101 57.190 Mid Cap - -
Corporates 28.844 97.165 Small Cap - -
Municipals, Tax-Preferenced .362 10.839 Global Developed Markets - -
Municipals, Taxable 4.503 5.760 Emerging Markets - -
Securitized - RMBS 4.449 41.763 Quant/Smart Beta - -
Securitized - All Other .804 5.065 Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles - - Dividend-Tilt - -
High Yield .513 3.047 Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - .017
Preferred and Capital Securities - -
Emerging Markets - Sovereigns 4.422 23.556
Emerging Markets - Corporates 2.621 9.245
Other 402 23.847
Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional 3.060 13.470 PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -
Infrastructure Debt - -
Structured 3.590 20.640
High Yield 1.470 15.210

Other .010 410


mailto:alexander.to%40westernasset.com?subject=
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Z2azove Associates, LLC

2023 Manager Profile
All values USD Billions

Mr. G6tz Sennhenn

AUM, Firm Distribution

2219
Director, Relationship Management
1.636
gsennhenn@zazove.com
(775) 298-7539 0.583
WWw.zazove.com Gen Acct Gen Acct Sep Acct Iéllmogbel'ﬂ Fir.rl;?':hM
1001 Tahoe Blvd Incline Village, NV 89451 3rd Party Affil
Service Offerings & Client Profiles

Insurer Services

Customized Portfolio Reporting Y Capital Modelling and Management Y

Interactive Client Web Portal N ALM Partnering N

Book Value/Yield Calcs on Portfolio Management Platform Y Regulatory Assistance Y

Book Income Projections Y Strategic Asset Allocation Advice N

Cash Flow Projections Y Tactical Asset Alloc / Multi-Asset Portfolio Mgt N

Investment Accounting Outsourcing N Insurance Client Conferences Y

Peer Analytics N ESG Specific Products Placed with Insurers N

Client Type Count Client Company Size
a7 <$200mn 19
31 $200mn - $1bn 18
10 $1- $5bn 6
4 2 5-$10bn 2
— >$106n 2
Life Health P&C Reins Multi-Line Other Total

3rd Party General Account Public Private Total Regions 3P-GA Firm
Fixed Income 1.636 - 1.636 N America 1.636 2112
Equities - - - Europe & UK - .028
Total 1.636 - 1.636 APAC - -

Offshore - -

Firm Public Private Total Other - .079
Fixed Income 2.103 - 2.103
Equities .116 - 116
Total 2219 - 2.219

Public Fixed Income 3P-GA Firm Public Equities 3P-GA Firm
Cash/Short-Term .012 .170 Large Cap - -
Governments and Agencies - - Mid Cap - -
Corporates - - Small Cap - -
Municipals, Tax-Preferenced - - Global Developed Markets - -
Municipals, Taxable - - Emerging Markets - -
Securitized - RMBS - - Quant/Smart Beta - -
Securitized - All Other - - Mkt Neutral / Long-Short / Liquid Alts - -
Convertibles 1.624 1.887 Dividend-Tilt - -
High Yield - - Passive SMAs - -
Bank/Leveraged Loans - - Other - -
CLOs - -

Preferred and Capital Securities - -
Emerging Markets - Sovereigns - -
Emerging Markets - Corporates - -
Other - -

Private Fixed Income 3P-GA Firm Private Equity, Equity Alts 3P-GA Firm
Private Placements - Traditional - - PE/VC - -
Corporate - Middle Market - - RE Equity - -
RE-CMLs - - Infrastructure Equity - -
RE - RMLs - - Hedge Funds - -
RE - All Other Debt - - Other - -

Infrastructure Debt -
Structured -
High Yield -
Other -

Notes

Zazove Associates is a registered investment advisor dedicated to managing convertible securities since 1971. The firm understands the regulatory nuances and has extensive experience working with insurance

companies for over 30 years. Zazove offers its long-only U.S. Balanced Convertible Strategies to insurance clients.
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Beocon Pointe Advisors 2023 Consultant Profile

All Values USD Billions

Garth K. Flint, Partner/Founder Institutional Consulting
gflint@beaconpointe.com

24 Corporate Plaza, Suite 150 (949) 718-1610

Newport Beach, CA 92660

Beacon Pointe Advisors

Mike Breller, Managing Director Institutional Consulting

www.beaconpointe.com mbreller@beaconpointe.com
(949) 718-1602

Jesse Crane, Business Dev Manager Institutional Consulting
jcrane@beaconpointe.com
(949) 478-7410

Service O gs

Insurer Types Served
Life
Health
P&C v
Reins
Multi-Line
Other v

Insurer Services

- DFA modeling of client

- Equity factor risk modeling to isolate active risk and skill; next generation investment risk management

- Investment policy development, review, and compliance

- Disruptive investment manager search capabilities; custodial review and search; alternatives manager search

- Actionable performance evaluation; vendor fee review; annual review of investment expenses; client education

Assets Under Advisement, Firm

Firm Distribution

33.295 33.800
.505
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

Insurance Clients

6 Clients

Total Insurance N America Europe & UK APAC Offshore Other

QSL 9|40.dd jupjnsuo)
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Callan LLC

2023 Consultant Profile
All Values USD Billions

Callan LLC

One Bush Street, Suite 700
San Francisco, CA 94104

www.callan.com

Service O gs

Michael Stellato, SVP

Consultant

stellato@callan.com

908-522-3880

Greg DeForrest, EVP

Head, Fund Sponsor Consulting

deforrest@callan.com

415-291-4019

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other

S NENENENENEN

- Asset Allocation

- Manager Search

- Alternatives Consulting

- Performance Measurement
- Research and Education

Assets Under Advisement, Firm

Insurer Services

Firm Distribution

4,496.949
62.856
Insurance All Other
Gen Acct Firm AUM
3rd Party

Assets Under Advisement, Insurance

4,559.805

Total
Firm AUM

Insurance General Account by Region

62.856 62.856

Insurance Clients

24 Clients

Total Insurance

N America

Europe & UK APAC

Offshore

Other
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CapVisor Associates, LLC il Vs s Biions

Carl Terzer, Principal Chief Investment Strategist
carl.terzer@capvisorassociates.com

P.O. Box 1084 973-665-6370 ext. 1

Gainesville, GA 30503

CapVisor Associates, LLC

Debbie Leich Managing Director
WWwWw.capvisorassociates.com Debbie.leich@capvisorassociates.com

973-665-6370 Ext.6

Travis Terzer Business Development
travis.terzer@capvisorassociates.com
973-665-6370 ext.4

Service O gs

Insurer Types Served
Life
Health
P&C v
Reins v
Multi-Line
Other v

Insurer Services

- Investment Plan design

- Strategic Asset Allocation Optimization
- Manager analysis and selection

- 0OCIO non-discretionary

- OCIO discretionary

Assets Under Advisement, Firm

Firm Distribution

.650 .650
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

.650 Insurance Clients

422

.228

Total Insurance N America Europe & UK APAC Offshore Other

28 Clients
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Cardinal Investment Advisors e e

All Values USD Billions

Cardinal Investment Advisors

Marc Tourville, President
cia-llc.com mtourville@cia-llc.com

Scott Skornia, Managing Director
sskornia@cia-llc.com

Service O gs

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other

S NENENENENEN

Insurer Services

- Asset allocation and asset-liability modeling, ORSA, ERM, and capital modeling

- Manager search, capital markets research, active/passive analysis, liquidity and fee analysis

- Custody search, investment accounting search, treasury services and cash management analysis

- Performance reporting and attribution (net of fees, and after-tax), rating agency and regulatory reporting

- Strategy documentation: Investment Policy Statement, manager guidelines, committee charters, and governance

Assets Under Advisement, Firm

Firm Distribution

278.396
248.375
30.021
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party
Assets Under Advisement, Insurance
Insurance General Account by Region
eTaTE ETaTE Insurance Clients

73 Clients

Total Insurance N America Europe & UK APAC Offshore Other
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The Concord Advisory Group, Ltd.

2023 Consultant Profile
All Values USD Billions

Scott Santin, Managing Partner
ssantin@concordadvisory.com
700 Alexander Park, Suite 203 Princeton, NJ 08540 609-987-9000

The Concord Advisory Group, Ltd.

John Bolton, Managing Director
www.concordadvisory.com jbolton@concordadvisory.com

407-757-1060

Brad Stephan, Managing Director
bstephan@concordadvisory.com
609-987-9000

Service Offerings

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other v

LSENEN

Insurer Services

- Assist Clients with oversight and monitoring functions demanded by regulatory agencies
- Comprehensive approach designing investment programs that includes financial position and liabilities
- Recommendations based on market outlook and company financial position

Assets Under Advisement, Firm

Firm Distribution

35.284
30.647
4.637
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

4.637

954
[ i

Total Insurance N America Europe & UK APAC Offshore Other

Insurance Clients

34 Clients
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@2 Mercer

welcome to brighter

Balancing rates and risks with

iInvestment expertise

For insurance companies, tightening risk premiums and ever-greater complexities have heightened the
challenges associated with managing investment portfolios. We help level the playing field, empowering
insurers to compete in a competitive market with a goal of providing independent investment advice,
potentially lower fees, and access to investment resources and opportunities.

Pursuing the right approach for you

Whether you're interested in accessing our proprietary research, developing and executing an investment strategy—
including alternatives and sustainable/ESG options—or a combination of both, you'll find the advice and resources you
need to help transform your investment program into a key differentiator. We'll work with you to help optimize your

investments, navigate regulatory and capital hurdles, and

How do we help insurers?

gain cost and operational efficiencies.

As part of the Marsh McLennan family, which includes Guy Carpenter, Marsh, and Oliver Wyman, we offer an unparalleled

collective expertise in serving insurers. This unique advantage
the natural synergies between our companies.

1.

enables us to provide comprehensive solutions that leverage

Level the playing field We understand that smaller insurance companies may not have the same access to investment

opportunities as their larger counterparts. That's where Mercer comes in. Our size and scale allow us to provide insurers
with access to resources and strategies that are typically only available to the largest insurance companies.

. Independent investment advice We are not a securities manager, prime broker, transition manager or investment

bank. This allows us to be independent and transparent in advice and services as Mercer only works with non-affiliated,
high-quality, and independently researched asset money managers.

potential fee discounts on behalf of our clients.

Contact us

Chris Tschida, CFA®
Head of US Insurance
christopher.tschida@mercer.com

Gary Sems
gary.sems@mercer.com

Important notices

References to Mercer shall be construed to include Mercer (US) LLC and/or its
associated companies.

© 2024 Mercer (US) LLC. All rights reserved. References to Mercer shall be
construed to include Mercer (US) LLC and/or its associated companies. This
content may not be modified, sold or otherwise provided, in whole or in part, to
any other person or entity without Mercer’s prior written permission. Mercer does
not provide tax or legal advice. You should contact your tax advisor, accountant
and/or attorney before making any decisions with tax or legal implications. This
does not constitute an offer to purchase or sell any securities.

The findings, ratings and/or opinions expressed herein are the intellectual
property of Mercer and are subject to change without notice. They are not
intended to convey any guarantees as to the future performance of the
investment products, asset classes or capital markets discussed.

For Mercer’s conflict of interest disclosures, contact your Mercer representative or
see http://www.mercer.com/en-us/footer/conflictsofinterest.

This does not contain investment advice relating to your particular circumstances.
No investment decision should be made based on this information without first
obtaining appropriate professional advice and considering your circumstances.
Mercer provides recommendations based on the particular client's circumstances,
investment objectives and needs. As such, investment results will vary and actual
results may differ materially.

Past performance is no guarantee of future results. The value of investments can
go down as well as up, and you may not get back the amount you have invested.
Investments denominated in a foreign currency will fluctuate with the value of the

A business of Marsh McLennan

Commercial Strategy and Business Development - US Insurance

. Lower fees As one of the largest global consulting firms, this enables us to negotiate availability for capacity and secure

currency. Certain investments, such as securities issued by small capitalization,
foreign and emerging market issuers, real property, and illiquid, leveraged or
high-yield funds, carry additional risks that should be considered before choosing
an investment manager or making an investment decision.

Information contained herein may have been obtained from a range of third party
sources. While the information is believed to be reliable, Mercer has not sought to
verify it independently. As such, Mercer makes no representations or warranties
as to the accuracy of the information presented and takes no responsibility or
liability (including for indirect, consequential, or incidental damages) for any error,
omission or inaccuracy in the data supplied by any third party.

Not all services mentioned are available in all jurisdictions. Please contact your
Mercer representative for more information.

Investment management and advisory services for U.S. clients are provided

by Mercer Investments LLC (Mercer Investments). Mercer Investments LLC is
registered to do business as “Mercer Investment Advisers LLC" in the following
states: Arizona, California, Florida, Illinois, Kentucky, New Jersey, North Carolina,
Oklahoma, Pennsylvania, Texas, and West Virginia; as “Mercer Investments LLC
(Delaware)” in Georgia; as “Mercer Investments LLC of Delaware” in Louisiana;
and “Mercer Investments LLC, a limited liability company of Delaware” in Oregon.
Mercer Investments LLC is a federally registered investment adviser under the
Investment Advisers Act of 1940, as amended. Registration as an investment
adviser does not imply a certain level of skill or training. The oral and written
communications of an adviser provide you with information about which you
determine to hire or retain an adviser. Mercer Investments’' Form ADV Part 2A
& 2B can be obtained by written request directed to: Compliance Department,
Mercer Investments 99 High Street, Boston, MA 02110.

© 2024 Mercer (US) LLC. All rights reserved.
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M ercer 2023 Consultant Profile

All Values USD Billions

Chris Tschida Head of US Insurance Practice
christopher.tschida@mercer.com
(612) 309-4493

Mercer

Gary Sems Sales Director US Insurance

https://www.mercer.com gary.sems@mercer.com
(864) 240-5430

David Morrow Insurance Proposition Leader, EMEA
david.morrow@mercer.com
35387 1842778

Service O gs

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other

S NENENENENEN

Insurer Services

- Service Spectrum: advisory investment consulting, OCIO, and our digital manager research tool MercerInsight
Assist with investment strategy, portfolio structure, manager searches, implementation, and ongoing monitoring
- Help optimize and align client's investment program to their operating objectives and regulatory constraints

- Other services include Performance Reporting, Sustainable Investing, Alternatives, Operational Due Diligence

- We also leverage the insurance expertise of our sister companies - Marsh, Oliver Wyman, and Guy Carpenter

Assets Under Advisement, Firm

Firm Distribution

15,728.749 16,200.000
471.251
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

471.251 Insurance Clients

214.555

122.552 82.189 109 Clients

2,630
I

Total Insurance N America Europe & UK APAC Offshore Other
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2023 Consultant Profile
NEPC

All Values USD Billions

Steve Charlton, Partner Head of Client Solutions
NEPC
SCharlton@nepc.com
255 State Street 617-314-3151
Boston, MA 02109

Brian Roberts, Partner
nepc.com BRoberts@nepc.com

617-395-7378

Matt Maleri, Principal
MMaleri@nepc.com
617-374-1300

Service O gs

Insurer Types Served

Life v
Health v
P&C v
Reins

Multi-Line v
Other v

Insurer Services

- Development and/or refinement of Investment Policy Statement, objectives and guidelines

- Strategic asset allocation development

- Public markets investment manager selection and portfolio construction

- Alternative asset consulting including private debt, private equity, real asset and hedge fund selection
- Performance reporting and portfolio compliance monitoring

Assets Under Advisement, Firm

Firm Distribution

1,584.622 1,636.103
51.481
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

] BT Insurance Clients

32 Clients
- - . .400

Total Insurance N America Europe & UK APAC Offshore Other
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prime Buchholz LLC 2023 Consultant Profile

All Values USD Billions

Prime Buchholz LLC

273 Corporate Drive, Suite 250
Portsmouth, NH 03801

Brian Matthews, CFA, CAIA - Principa
www.primebuchholz.com brian.matthews@primebuchholz.com

603-433-1143

Service Offerings

Insurer Types Served

Life v
Health v
P&C

Reins

Multi-Line

Other v

Insurer Services

- Asset Allocation, Asset Liability Studies, Scenario Analysis

- Custody Bank Review, Investment Policy Development, Investment Structure Development and Implementation
- Investment Manager Research, Evaluation, and Monitoring; Market Research Papers,

- Performance Benchmarking and Evaluation; Portfolio Monitoring

- Customized Reporting

Assets Under Advisement, Firm

Firm Distribution

75.300 78.800
3.500
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

3.500 Insurance Clients

8 Clients

Total Insurance N America Europe & UK APAC Offshore Other
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2023 Consultant Profile
RVK, Inc.

All Values USD Billions

Beau Burggraff, MBA, Senior Consult Co-Lead - RVK Insurance Group
RVK, Inc. Beau.Burggraff@RVKInc.com
222 SW Columbia Street, Suite 600 503-802-6149
Portland, OR 97201

Greg Kantor, ASA, MAAA, Senior Cons Co-Lead - RVK Insurance Group

www.RVKInc.com Greg.Kantor@RVKInc.com
503-802-6121

Gayle Butcher, Director of Business L New Client Inquiries
Info@RVKInc.com
503-802-4200

Service O gs

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other

S NENENENENEN

Insurer Services

- Asset Liability Studies, Asset Allocation, Asset Class Structure Analysis

- Risk Assessment, Monitoring and Mitigation, Investment Policy Development and Review

- Manager Monitoring and Evaluation, Manager Search and Selection - Traditional and Alternatives

- Performance Measurement and Analytics, Client Education, Custody Services Evaluation

- Benchmark Reviews and Customization, Regulatory and Rating Agency Issues: Support and Assistance

Assets Under Advisement, Firm

Firm Distribution

3,377.053 3,418.074
41.021
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

41.021 41.021 Insurance Clients

20 Clients

Total Insurance N America Europe & UK APAC Offshore Other
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Strategic Asset Alliance e e

All Values USD Billions

Strategic Asset Alliance

11 Bellwether Way, Ste. 209
Bellingham, WA 98225
Eriver Eugenio, CAO
WWWw.saai.com eeugenio@saai.com
360-255-2500

Service O gs

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other

S NENENENENEN

Insurer Services

- Strategic Asset Allocation Analysis: Tying the Portfolio Structure to the Insurance Business

- Investment Policy Statement Development & Review: Ensuring Proper Governance and 'Best Practices'
- Investment Manager Selection & Evaluation: Assessing the Manager's Fit to Carry Out Objectives

- Performance Measurement and Portfolio Monitoring: Looking Beyond Performance to the Benchmark
- Structured Peer Group Analysis: Comparing Financial Results and Portfolio Structures to Competitors

Assets Under Advisement, Firm

Firm Distribution

11.097 11.097
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

11.097 11.097 Insurance Clients

34 Clients

Total Insurance N America Europe & UK APAC Offshore Other
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Wellspring Capital Advisors, LLC il Vahaes U3D Bitons

Wellspring Capital Advisors, LLC

Wellspring Capital Advisors LLC
P.O. Box 14817 Chicago IL 60614
Steven Guyer, CFA Principal
www.wellspringcap.com sguyer@wellspringcap.com
312-346-6855

Bradley F. Herrick, CFA Principal
bherrick@wellspringcap.com
312-768-7462

Service O gs

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other

S NENENENENEN

Insurer Services

- Wellspring Capital Advisors is proud of its close working relationships with our insurance company clients.

- Ourinsurance company clients view us as an extension of their internal management team.

- We assist our clients in overseeing all facets of the investment process as a true outsourced CIO.

- Services include among others asset allocation, comprehensive risk management attending AM Best meetings.
- We have never lost a client in our 23 year history except in those instances where a client is acquired.

Assets Under Advisement, Firm

Firm Distribution

3.713 3.713
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

3.713 3.578 Insurance Clients

17 Clients
. . . 135

Total Insurance N America Europe & UK APAC Offshore Other
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WiIShire AdVisorS 2023 Consultant Profile

All Values USD Billions

o " Bradley Baker, Managing Director

Wilshire Advisors LELLLD L
bbaker@wilshire.com

1299 Ocean Avenue, Suite 600 412-434-5101

Santa Monica, CA 90401

Leah Emkin, Chief Client Officer

www.wilshire.com lemkin@wilshire.com
310-260-6689

LouAnne Eisenhut
leisenhut@wilshire.com
412-403-3952

Service O gs

Insurer Types Served
Life
Health
P&C
Reins
Multi-Line
Other v

AN

Insurer Services

- Enterprise Risk Management

- Insurance Strategic Asset Allocation
- Investment Manager Selection

- Total Portfolio Risk Management

Assets Under Advisement, Firm

Firm Distribution

1,282.100 1,300.000
17.900
Insurance All Other Total
Gen Acct Firm AUM Firm AUM
3rd Party

Assets Under Advisement, Insurance

Insurance General Account by Region

17.900 17.900 Insurance Clients

11 Clients

Total Insurance N America Europe & UK APAC Offshore Other
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CLEARWATER

ANALYTICS.

If you want to learn more about industry
trends and concepts, schedule a call with a
Clearwater expert today.

About Clearwater Analytics

Clearwater Analytics (NYSE: CWAN), a global, industry-leading Saas$S solution, automates the entire investment lifecycle. With a single
instance, multi-tenant architecture, Clearwater offers award-winning investment portfolio planning, performance reporting, data
aggregation, reconciliation, accounting, compliance, risk, and order management. Each day, leading insurers, asset managers,
corporations, and governments use Clearwater’s frusted data fo drive efficient, scalable investing on more than $6.4 trillion in assets
spanning traditional and alternative asset types. Additional information about Clearwater can be found at clearwateranalytics.com.

Worldwide Offices
Boise « Edinburgh « Frankfurt « London « New Delhi « New York « Paris « Seattle « Singapore « Washington DC

©2024 Clearwater Analytics. All rights reserved. This material is for information purposes only. Clearwater makes no warranties, express
or implied, in this summary. All technologies described herein are registered trademarks of their respective owners in the United States
and/or other countries.


https://clearwateranalytics.com/talk-to-an-expert/?utm_medium=owned-content&utm_source=2023-iior-report

